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Soviets Debate Reagan ? s Power 
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Allies Query 
U.S. Intent on 
ABM Treaty 
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:. By Michael R. Gordon 

New York Times Service 

WASHINGTON — Anns con- 
trol advocates in Congress and 
among the Western al% have ex- 
pressed concern about reports that 
the Reagan administration may in- 
terpret the anti-ballistic missile 
treaty of 1972 to allow extensive 
testing of some space- based anti- 
trossOe systems and accelerate their 
depkrynknL 

In Congress, several lawmakers 
vowed Thursday to promote legis- 
lation that would restrict spen ding 
for space-based missile defenses if 
the adminis tration pursued this 
course. ‘ 

. . Tbe allies appear to have been 
caught by surprise by the develop- 
ments, a diplomat said. 

Lord Carrington of Britain, sec- 
retary-general of the North Allan- 



Gorbachev 
Wary About 
Iran Affair 



S. Korea 
Girds for 
Protests 


By Philip Taubman 

New York Times Service 
MOSCOW — Mikhail S. Gorba- 


chev tdd a group of former U.S. 
officials this week that he warned 


Lord Carrington 


Washington will nde oat de- 
ploying major weapons on a 
planned space station. Page 5. 


rttaiy-gcneral erf the North Allan- * l P^itically difficult to sup- 
Treaty Organization, is reported P 011 a program that goes beyond 
^to have sent a letter to the adininis- ^search *° actual deployment 
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tralion asking that the alliance be 
consulted before a decision is made 
oil eariy deployment of space-ori- 
ented defense systems. 

■ A UJS. 1 . official said the British 
ambassador. Sir Anthony A eland, 
tael Thursday with Secretary of 
State George P. Shultz and main- 
tained that the United States 
should not act on a broader inter- 
pretation of the ABM treaty that 
would penrtit extensive testing of 
the Strategic Defense Initiative sys- 
tem, or Star wars,*' as it is com- 
monly. known. 

Prime Minister Margaret 
Thatcher of Britain and Chancellor 
Hehmn Kohl of West Germany 


These concerns are being voiced 
amid signs that Defense Secretary 
Caspar W. Weinberger and other 
advocates of the space-oriented 


missile defense program have pre- 
vailed over Mr. Sfmltr. 

Officials said Wednesday that 


officials this week that he wanted ^^STO B|jjdM|'r •• - 
to proceed with arms control talks £.& . 

but was uncertain whether Presi- 
dent Ronald Reagan still bad suffi- 

cient political strength to negotiate, 
one of the Americans said Friday. 

Mr. Gorbachev’s comments were 
reported one day after Moscow an- 
nouoced that it would resume tru- 
dear weapons testing, at an un- 
specified date, after an IS-month 
moratorium. A Soviet official said 
continued U.S. testing had forced 
the decision. IpiSSf £ " f 

The American who reported Mr. 

Gorbachev’s comments said the 

Soviet leader and other officials ap- ~ 

peared eager to get the Americans' Seoul police searched a youth Friday near tbe catt 

evaluation of the Iran arms sale 

affair and how seriously it had af- 
fected Mr. Reagan politically. T ^ r ~'1 f'l O 

dS In collapse of lerrc 

whether to deal with Mr. Reagan * 

over the next two years,” the for- Nomas indicated that France had oppe 

mer official said. He added, “For ROME— Foreign Minister Giu- the Friday meeting and was bac 
the moment, they seem to have de- ho Andreotti said Friday that a by Britain and West Ger many , 
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2,000 Arrested 
Before Service for 
Slam Student 


*•& 


Seoul police searched a youth Friday near tbe cathedral where tbe memorial is planned for the slain student. 


In Collapse of Terror Talks, Jittery Allies 


ne\xrr r »«■ ^ indicated that France had opposed of hostages could have been dis- the spate of recent kidnappings. 

ROME — Foreign Minister Giu- the Friday meeting and was backed cussed at the proposed meeting The New York Tunes reported 


Mr. Shultz would not oppose a de- cided to go ahead and not to treat proposed meeting of seven indus- 
dsinn to adont a him as a lame duck." tnalized countries to discuss terror- 


dsion to adopt a broad interpreta- 
tion of the ABM treaty. But they The American, a senior member ‘f™ w ^ 5 no * t f 1Q D ^ ause Qa ' 
said he was taking this position on of the delegation, asked not to be p«»«wed that ntihiary action to 
the assumption that Congress and identified, saying that he and the ^hostages would be discussed, 
the allies would be consulted first, other members of the visit orga- asserted that the fear was 

Representative l ack F. Kemp, nized by tbe New York-based unfounded. 

Republican of New York, said Council on Foreign Relations had The United Stales had proposed 


ism was not held because some na- ques Chirac, said at a press confer- 


Dems Baudouin, a spokesman countries that this would signify an 
for the French prime minister, Jac- examination of military action," 


cussed atthe proposed meeting. The New York Tunes reported 
“The worry came up in some from Washington, 
countries that this would signify an ~ We approached ^ Italians." 

examination of mflitaiy action, Mr. Redman said. “They agreed to 
Mr. Andreotti said, adding that hosl ^ a other 


the allies would be consulted firsL 
Representative Jack F. Kemp, 
Repnblican of New York, said 
Wednesday that Mr. Shultz was 
trying to “staD" the program. 

Mr. Shultz proposed at a meet- 


— c A report on Aba Nidal finks 

other members of the visit orga- ™ asserted that the fear was Syria to terrorists. Pane S. 

nized by tbe New York-based unfounded. : ^ 

Council on Foreign Relations had The United Stales had proposed mce in Paris that tbe French aov- 
agreed todiscuss thrirtnp pub- the Rome meeting, startog on Fn- „ mnt preferrcd t0 

hcly until they returned to the day. The seven largest mdustnal- i|s hosla ^ lh[ , in . 

United States on Saturday. lzed democracies, known as the dependent con tactic 

The group included Henry A Group of Seven, signed a statement Al ]casl 26 forrigner? are brine 

Kisangcr and Cyrus R. Vance; for- “ a summit meeting in Tokyo m u d hosraee in Leknvm 


ence in Paris that tbe French gov- 


have sakf that tbe United States ®B Toesda y ^ *he White House 
should keep to the traditional view ^ ^ Sta * Dqwrtment «ny 


.. . of the 1972 treaty. 

Japanese diplomats have also re- 
l, portedly expressed concern. The 
* United States has been trying to 

involve Japan in the SDI research 

<:• ;.<T ilj program, and the Japanese could 

' i’.S '•T ■— **■ 


that the Slate Dqrartme&t cany Kissinger and Cyrus R. Vance, for- 
out a six-month le^l review before mer secretaries erf state; Harold 


this concern was unfotmded be- membere of the surmnit group did 
(arise such topicsdid notfall wi thm not fceI ^ a ^Ung would be 


the competence of the officials like- propitious at this time- 
ly to have attended n. 


„ tW « : c nnr The State Department spokes- 
briShddtousetoLSnder! ®an said there had been a ‘‘number 

3ir>P nrrvcp - h* »AAeA ** VaneI y ° f wh y 


United States on Saturday. 

The group included Henry A 


At least 26 foreigners are bring 
held hostage in Lebanon. Eleven 


standing arose " he arlri^H U1 

Tte next regularly scheduled countries did not want to attend 
meeting of tbe Group of Seven is in Asked why the United Stales had 

June in Venice. sought die meeting, another State 

. ire n-e -• „ Department official said it was not 

■ IA UanficaboD w dial joint actions or a unified 

Charles E. Redman, the State strategy, but simply to give an op- 
Department spokesman, said portunity for high-level discuss i on 


tbe administration adopts the new Brown, former secretary of de- crayon to combat terrorism. 


view of (be treaty. 


feose; Jeane J. Kirkpatrick, former 


May pledging international coop- 

eration to combat terrorism. Italian and foreign press reports 


Attorney General Edwin Meese delegate to the United Nations; 
3d, however, reportedly said that David C. Jones, a retired U.S. Air 


The nations are the United said that the meeting was never 
States, Britain, Italy. France, West firmly scheduled and that no invi- 


U.S. Clarification 


See ABM, Page 5 


See TEST, Page 5 


Germany, Cana da and Japan. 
Reports from Paris on Thursday 


ta lions were sent out. 

Mr. Andreotti said the problem 


Thursday that the United States of tbe kidnapping problem. No de- 
had proposed the Rome meeting to risions or new moves were contem- 


By John Burgess 

H aihingitti Pot I iV-iitt* 

SEOUL — Thousands of South 
Korean riot police, equipped with 
shields, clubs and tear gas, mobi- 
lized Friday nighi to try to prevent 
a moss memorial Saturday after- 
noon for Park Chong Chul. a stu- 
dent who died during police tor- 
ture. 

Government television vaid Fri- 
day that the police took more than 
2.000 people into custody Thurs- 
day night as pan of -an effort to 
prevent the gathering from taking 
place. The memorial has been 
banned. 

{Government officials said Kim 
Dae Jung, a dissident leader, and 
about a dozen organizers of the 
memorial service had been placed 
under temporary house arrest. 
United Press International report- 
ed from Seoul. 

[As many as 140 civic, religious 
and opposition leaders will he con- 
fined to their homes in Seoul and 
17 provincial cities on Saturday af- 
ternoon. the officials said.] 

The main service is planned for 
Myongdong Cathedral in Seoul 
but organizers have asked people 
throughout the country to ring 
bells in churches and Buddhist 
temple bdls, honk car horns and 
observe a minute of silent medita- 
tion. 

Police have been instructed to 
stop there actions when possible. 

The event Saturday was orga- 
nized by church, labor, student and 
dissident groups, as well as by the 
opposition New Korea Democratic 
Pirty. The government succeeded 


exchange information and views on plated, he said. 


See KOREA, Page 5 


Lebanon Magazine Says 
Waite ’s Release Is Near 


• fiy Nora Boustany 

' Washington Pott Semin* 

/ BEIRUT — The Lebanese As 
Stuaa maggaiie quoted Islamic 
sources Friday as saying they ex- 
pected that Terry Waite, the AngH- 


The sources noted that Mr. 
Waite's captors saw in his deten- 
tion a way of “reactivating severed 
communication lines with the 
United States." The weekly said its 
sources expected Mr. Waite to be 




leased in tbe next week when the 
threat of mflitaiy action subsided. 


completes his negotiations with the 
captors. 

[In London, the Foreign Office 


v at: . ^ The publication, which exposed cptots. 

. \, .a -UA arms sales to Iran late last ^ Foreign Office 

C % A jear, said the kidnappers consul- ^ Friday ^ ^ Bejxm maga - 
, ered Mr. Waite s case to be sepa- ^ ^as more reliable than some 
; isle from those of the other foreign other 50^*5 of reports on Mr. 
hostages they are holding. Waite, The Associated Press re- 


Rebels Release 
Frendhi Captives 




PARIS (AFP) — Somali re- 
bels released on Friday 10 
French medical workers they 
took captive Jan. 24 in a raid on 
a refugee f*mp in northwestern 
Somalia, French officials said. 

. The nfRrialg said the 10 had 
been handed over to the Ethio- 
pian ^authorities in the town of 
. Dire Dawa and would be Down 
to France on Saturday from the 
Ethiopian capital Addis Aba- 
ba. iWrc abducted were six 
women mid four men working 
for Doctors Without Borders, a 
humanitarian organization. 

The Somali National Move- 
ment, vrttich opposes the gov- 
ernment of President Moham- 
med Siad Barre, claimed 
respooBiiMlity for tin Iridnap- 


Waite, The Associated Press re- 
ported. However, the office empha- 
sized that it had no confirmation of 
the report. 

[The archbishop of Canterbury, 
the Most Reverend Robert Rnode, 
refused to comment on the various 
reports. Bui a spokesman said, “We 
have been in contact with our own 
sources in Beirut today and we still 
have no confirmation that he is 
being hdd.”) 

A naval U.S. buildup off Leba- 
nese shores led to speculation that 
the United States might resort to a 
mili tary strike to' try to rescue hos- 



Dollar Edges Higher on Hints From U,S . 


, Wary Market Is Trading on Baker’ 


On Friday, the United States re- 

expelled by Iran after being held sty days on spy charges, — * — remained about US. polic^ stare- 

w »«hmg t/*n atmomiowt was met by his wife, Barbara Rosewicz, in Zranch. Page 2- The statement poshed the dollar See DOLLAR, Page 11 potted Friday. Page 7. 

Kre mlin Is Warned That AIDS Is Not Just a Western Problem 


Kutf Boho/Th« AnodcM taa 

REPORTER FREED — Gerald F. Seib, a U.S. reporter 


By Ferdinand Proczman 

International Herald Tribune 

FRANKFURT — The dollar 
continued higher Friday on im- 
proved US. economic reports and 
a growing perception that the Rea- 
gan a dm in is tration may now be- 
lieve that tbe currency has fallen far 
enough. 

Dealers said they detected a 
slight weakening in the market's 
overwhelming bearishness toward 
the dollar, but em pha erred I hat the 
currency remained highly vulnera- 
ble to B further deetme 

In New York, the dollar dosed at 
1.8625 Deutsche mark^ up from 
1.8365 DM at Thureday’s close, 
and at 6.2020 French francs, up 
from 6.1210 Thursday. 

Earlier in London, the dollar 
dosed at 1.8555 DM, down from 
the day’s high of 1.8695 DM but up 
from 1.8385 at Thursday’s close. 

Dealers said that the U.S. cur- 
rency’s early gains came on tbe 
strength of reports from Washing- 
ton that an unidentified official in 
the Reagan administration had 
said that James A. Baker 3d, the 
U.S. Treasury secretary, and Paul 
A Volcker, the chairman of the 
Federal Reserve Board, see “eye to 
eye" on basic policy concerning the 
dollar. 

Tbe statement pushed the dollar 


sharply higher. The widespread 
perception on foreign-exchange 
markets has been that of the two, 
Mr. Volcker alone believed that the 
dollar has fallen far enough. 

“Baker is all tbe market has been 
trading on for a long time,” said 
Daniel Holland, assistant vice pres- 
ident at Discount Corp. in New 
York. 

“Everyone has been waiting for 
him to say the dollar has fallen far 
enough and a lot of people took the 
news that way,” he said. “And it 
just feds as though we are getting 
near the bottom.” 

But Mr. Baker has not actually 
said what the dollar's level should 
be. At a news conference Wednes- 
day in Saudi Arabia, he reiterated 
that tbe market would determine 
the dollar’s “appropriate” leveL 

A dealer for a large Frankfurt 
bank commented, “Tbe market has 
great faith in Mr. Volcker, and was 
relieved when he told Congress the 
dollar had fallen far enough. 

“But the feeling was that be was 
isrtlaft-H in the administration,” the 
dealer said, “and that Mr. Baker 
was directing policy.” 

A currency trader based in Chi- 
cago who asked not to be identified 
said that a great deal of skepticism 
remained about UB. policy state- 
See DOLLAR, Page 11 



G-5 Meeting 
Is Still Sought 


By Axel Krause 

International Herald Tribune 

PARIS — The five leading in- 
dustrial countries are stO] attempt- 
ing to set up a meeting of finance 
ministers and central bankers in 
Paris soon. West European and 
U.S. government officials said Fri- 
day. 

Persistent reports that such a 
meeting of the Group of Five is 
imminent have helped strengthen 
the UJ5. dollar on foreign markets 
this week. But officials said that the 
meeting would not center on the 
dollar’s slide but on worldwide fis- 
cal coordination to stimulate econ- 


Jaroes A. Baker 3d 


Unemployment 
Stable in U.S. 


The UJS. economy created 
more than 375.000 jobs in Janu- 
ary and the civilian unemploy- 
ment rate was held at 6.7 per- 
cent, its lowest level in nearly 
seven years, the government re- 
ported Friday. Page 7. 


Soviet Frees Dissident 


. ’ By Philip Taubman was probably m the hundred! 

New Vo* Times Serrice still lar beJow the level in the ’ 

MOSCOW — The threat of an ^Stales. Akiras already s 
AIDS epidemic in the Soviet « le f 5130 ;^. A “ cnc ®£f\ 

Union, pubtidy dismissed as a re- than half of whom have died, 
mote possibility, has privately be- The officials declined to say 


was probably in the hundreds, but . problem so far primarily' assodai- 
still far below the level in tbe Unit- ed, in the United States and Eu- 


ed States. AIDS has already strode rope; with homosexuals and drug 
at least 30,000 Americans, more addicts. Male homosexual acts are 


could be “counted on one hand,” to study the disease, the official viet medical research institutes 
according to tbe official who at- who was present at the .meeting were investigating tbe disease and 
tended the briefing. Mr. Zhdanov .said , trying to develop a vaccine. 

Western business executives in 


made a similar comment in an in- 






MOSCOW (WP) — Yuri 
Shikhanovich, a dissident 
mathematician who was impris- 
oned in 1983 for his tdc in 
publishing an underground 
journal was released Friday, 
seconding to Andrei D. Sakha- 
rov, Mr. Sakharov, the dissident 
physicist and human rights ac- 
tivist, said be bad made several 
appeals in tbe case. 


come a matter of concent at the whether Mikhail S. Gorbachev, the 
highest levels of the Communist Soviet leader, bad attended the 


a crime in the Soviet Union, and 
homosexuality is rarely mentioned 
in the press, even in the current 


Mr. Zhdanov was not optimistic whhot ousness accuuves in 
temew pobbshed m the newspaper ab(yut ^ ^ ^ Moscow haw reported Sowet pur- 

Sovetskaya Kultura in 1985. fhT^fK ri .1 « <>i A chases of medical equipment that 


Party, according to Soviet officials. 

Soviet health officials said 
Thursday that the country’s lead- 


Soviet leader, had attended the peri^ of increased openness fos- 
briefiog. The meeting has not been . 


Vnnrntw &****> ** offidsl said. “After ^pucni 

He also reported thaia nmobff Parting m ATrica and moving west, anteusedinscreeningWooddo- 
of forogn students u the Soviet j, * movillg easu^te^d the mftxuoa 


mentioned in the Soviet press. 


Mr. Zhdanov told party officials 
that the number of recorded AIDS 


Union who had been diagnosed as toihTnffi! «ilb the AIDS viius. The author! 

havino AIDS had Iwwi wnt home ' to*" 05 - according t° the OfD- . 


ing expert on acquired i mmun e do- attention of a Western reporter 
fiaency syndrome had briefed top during a meeting with a Soviet offi- 


The bnefing Gm . nme to the cases ^ ^ Union ^ far 


having AIDS had been sent home 
for treatment, despite the objec- 
tions of Soviet doctors who wanted 


Health officials said several So- 


toes are also trying to provide 
health services with disposable sy- 
ringes, now only in limited use. 


omies. 

French. West German and Ital- 
ian officials stressed Friday, how- 
ever. that serious obstacles re- 
mained io calling a meeting 

One particularly sensitive issue 
blocking the meeting is whether 
any such meeting should include 
Canada and Italy, which belong to 
the Group of Seven with the mem- 
bers of tbe Group of Five; the 
United Stales, Japan, West Germa- 
ny, France and Britain. 

Skepticism by the United Slates. 
West Germany and Britain that 
such a meeting would have an im- 
pact on currency values has also 
slowed preparations, the officials 
said. 

Both Gerhard Stoltenberg, fi- 
nance minister of West Germany, 
and Karl Otto P5hl president of its 
Bundesbank, have openly ques- 
tioned the value of a G-5 meeting 
in reversing, or even slowing the 
dollar’s prolonged decline. In the 
past year, the dollar has lost 40 
percent of its value against the 
Deutsche mark and 50 percent 
against the Japanese yen. 

On Friday, a Bundesbank offi- 
cial reiterated the West German 
view that the dollar’s weakness is 


See G-5, Page 11 


party leaders about the disease, cial about other matters. Telephone 
wanting that the Soviet Union interviews with the health anthori- 


must be prepared for the spread erf confirmed the official's ac- 


MSW TODAY 


AIDS among itijpop illation. 

The expert, Viktor M. Zhdanov, 
the director of the Ivanovsky Insti- 
tute erf Virology of the Soviet Acad- 
emy of Medical Sciences, met Tues- 


count and provided additional' de- 
tails. 


Study Says Condoms Help 9 but Are Not Foolproof 


^ Ivanovs^ inoi- ^ Zhdanov himself was tm- 
of thcSovi^iJtead- affable for comment. 

Sciences, met Tues- . , __ 


By Susan Okie 

Washington Post Service 

WASHINGTON — Condoms can help 
prevent the spread of AIDS in heterosexual 


GENERAL NEWS 
■I Belgium’s tang has balked at 
a role for Kurt Waldheim in a 
ctitaaalfestivaL Page 5- 

■Ma»M.Coon»hfls,sortof. 
announced bis intentions for 
the 1988 U.S. election. Page 3. 

business/finance 

D France's amnesty on illegally 
exported capital brought ^ 
15.93 billion francs. Page 7. 


gmy ut mouw ~ Although research on AIDS has prevent the spread of AJL* m Heterosexual 

rStiS'commi^^v^ are the mcr««dm the Soviet Union, the couples but apparently do not provide total 
Central Committee, wno are me k oratecncm arainst ihe mfecuon. according to 


Central uunnuneB, - ™ government has gmerally depicted protection against the infection, according to 

a study py Wished Friday. 

cos, accoromg resulting from prontisemty. The study of 45 adults with acquired im- 


saentiSL TT , , , . 

“The disease u sure to reach us, Articles nave also appeared m 
and we must be ready,” Mi. ZMa- the Soviet press asserting that 
HOT 10 M tbe party leaders, accord- AIDS.— which is known here by its 
ine to an official who attended the Russian initials as SPID — was 


resulting from pronriscuitY- The study of 45 adults with acquired im- 

Artides have also appeared in tmmede&incy syndrome and thdr spouses 
the Soviet press asserting that fa mili es, published in Fridays issue of 
AIDS.— which is known here by its the Journal of the American Medical Assoa- 
Rnssian initials as SPID — was ation, also offers additional strong evidence 


He said some people use or store condoms 
improperly so that their protective ability is 
diminished. “For that reason, people should 
be careful about whom they’re having sex 
with, but it’s certainly going to add a mea- 
sure of protection.” 

In tbe JAMA study, researchers at tbe 
University of Miami School of Medicine 


“AIDS in Perspective,” a New York 
Times ertitoriaL Oparion, Page 4. 


. M MONDAY’S MT 

PERSONAL INVESTING 

How investors arc responding 
to tax law changes that elimi- 
nate tax shelters. 


ine to an omaai woo aucuueu mtr Rusaan unuais as ariu — was — - , 

SSul first developed by theU^. Defense that AIDS is not spread by less intimate 

AIDS, an incurable disease; crip- Department as part of a biological kinds of contact, such as losing, 
nles tbe ^n«"»nw system, leaving warfare program. The U.S; ambas- The new findings on condoms are m toe 
ihe victim susceptible to infections sador, Arthur A. Hartman, protest- with other research, including laboratory 
and cancers. It is caused by a virus ed the reports Iasi year, saying they studies showing that the AIDS vmis, now 
that is spread through sexual inter- were “as reprehensible as they are known as human immun ode fi ciency virus or 
w,,Trw exchanges of blood, as in falsa” HIV, cannot pass through an in tact condom. 


monitored the health and habits of 45 adults 


positive blood tests despite regular condom 
use, according to one of the study’s authors. 

In contrast, 14 similar couples continued 
to have sexual relations without using con- 
doms. Twelve of tbe 14 uninfected spouses 
converted to a positive HIV blood test dur- 
ing tbe course of the study. 

“We can consistently say that the use of 
condoms decreases the ri sk of transmission, 
but ii*s not 100 percent.” said Dr. Margaret 
A. Fischl an associate professor of medicine 
at the Miami medical school and the study’s 
principal author. 


family members who had the disease and 
shared kitchens and bathrooms. 

As of Feb. 2, the Centers for Disease 
Control had recorded 3(^396 cases of AIDS 
in the United States, and 17,338 deaths. The 
majority have been in homosexual men and 
intravenous drug abusers. Dr. Jaffe said 4 
percent of the cases have occurred from 
heterosexual spread of the virus. 

The disease control agency also reported 
that the rate of premature mortality from 
AIDS jumped more than 80 percent from 
19B4 to 1985, and the disease now ranks as 


with AIDS, and their spouses and other 45 couples was high , with more than half of 
family members over aperiod of one to three -the spouses of AIDS victims showing evi- 


Overafl, sexual transmission of HIV in the the 1 hh leading cause of early death in the 
couples was high, with more than half of United States. 


the spouses of AIDS victims showing ew- Condom manufacturers have recently be- 
dence of infection. The virus appeared to gun national advertising campaigns, includ- 


thal is spread through sexual inter- 
course or exchanges of blood, as in 


chared hypodermic needles. 


HIV, cannot pass through an intact condom. 


The disparity between medical ^ Hmold Jaf/ejdtief of epidemic jop 


Only a 


handfni of AIDS cases research about AIDS and the dis- 10 lhe branch of the Centers for Dis- Espouses converted to a positive HIV blood 


have been diagnosed so far in the 
Soviet Union, the officials -said. 


apparency reflects So- 


ease Control 

But “it’s not reasonable to expect” 


, TJ® “«P!* « *P«« pass with equal ease from men to women and ing commercials on some television stations. 

AIDS and the other was uninfected at the from women to men. Dr. Fischl said. For highlighting the protective value of condoms 
start of the study used condoms regularly, women, having oral sex apparently increased against AIDS 

Daring the smdy onlyone of the lOumnfrel- therisk ofamtracung the virus. Dr. Fischl called the instructions provided 

ed spouses ccmyerted to a positive HlV.btood The study found no cases of new HIV with condoms “very inadequate” and «id 


Dr. Fischl called the instructions provided 
with condoms “very inadequate” and said 


Western experts said tbe number viet ambivalence about a health condoms are “going to be perfect,” he said, spouses 


trat, indicating ufcctimwhfatbe vires. Snce infection among 90 children and 29 other users should be taught iWto puttitemon 
th, siKiy s pubto ljoa . two .ddi aond household members 0 / AIDS paiienli 3e- property, so that HcT will nor 
spouses of AIDS patients have developed spite tbe fact that they hugged and «« J ™*orcotne 
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A Year After Duvalier, Fading Hope 


The Associated Press 

PORT-AU-PRINCE, Haiti — 
The exhilaration and hope that 
greeted the fall of Jean-Gande 
Duvalier a year ago have given 
way to anger, uncertainty and dis- 
content. 

While the three-man junta led 
by Lieutenant General Henri 
Namphy has held the country to- 
gether through general strikes, 
bloody street confrontations and 
demands that it move faster on 
reforms, critics say that the gener- 
al has not provided the imagina- 
tion or leadership needed to aDe- 
viate hunger and illness. 

On Feb. 7, 1986, to astonished 
disbelief and jubilation of Hai- 
tians, General Namphy an- 
nounced that the president for life 
had fled the ocuntzy. Mr. Duvalier 
now lives in exile in France. 

Despite the change of leader- 
ship, “Lhe misery is sharp and pos- 
sibly explosive,” said Leslie Mani- 
gat, a political scientist and 
presidential candidate. 

“There is an urgency to do 
something immediately, right 
now. in the country and the gov- 
ernment has done nothing," he 
said 

Haitian officials minimise the 
discontent, or argue that the gov- 
ernment is denied credit for its 
accomplishments by critics who 
have unrealistic expectations. 


An assembly of 310 peasant, 
student, union and church groups 
concluded last week that Haiti's 
governing council is a continua- 
tion of the Duvalier system “char- 
acterized by arbitrary rule, cor- 
ruption, use of brutal force and 
incompetence.” 

The assembly threatened na- 
tionwide protests to mark the first 
anniversary on Saturday of the 


presidential elections are set for 
November. The winner will be 
sworn in on the second anniversa- 
ry dT Mr. Duvalier's faH 
The Tontons Macoutes, the 
armed thugs organized by Fran- 
tjoig Duvalier and used to quell 
opposition, have been disbanded 
Human rights are no longer sys- 
tematically abused 
The corruption by which the 


The misery is sharp and possibly 
explosive. There is an urgency to do 
something immediately, right now.’ 

—Leslie Manigat, presidential candida te 


end of the Duvalier government. 
The Namphy government has 
sdtednled no commemoration. 

Mr. Duvalier fled after months 
of demonstrations and eh«tteng«; 
to his authority from the business 
community and the Roman Cath- 
olic Church. 

The discontent prevails even 
though Haitians have more free- 
dom to speak, meet, publish and 
demonstrate than at any tima 
since Francois Duvalier, Jean- 
Claude’s father, was elected presi- 
dent in 1957. 

The junta has held elections for 
a constitutional assembly, and 


Duvaiiers are thought to have ex- 
tracted a fortune from the impov- 
erished country has been cur- 
tailed according to government 
officials and Western observers. 
Legal efforts to recover the mon- 
ey, estimated to be at least 5120 
millio n, are to begin next month 
at a court in Grasse, France. 

Inflation moderated to about 8 
percent last year, according to the 
Central Bank and the black mar- 
ket in foreign currency dried op. 
Money changers waving sheafs of 
bills no longer are common sights 
in the capital, Port-Au-Ponce. 


■ At Ease in Exile 

Mr. Duvalier appears to be liv- 
ing at ease on the French Riviera 
and there are no indications that 
he plans to leave soon. The- Asso- 
ciated Press reported from Mou- 
gins, France. 

When be arrived in February 
1986, the French government said 
Mr. Duvalier’s stay would be tem- 
porary. Thai postion has not 
changed “We are looking for a 
country to take him, ” a Foreign 
Ministry official said. “Takers are 
not breaking down the door.” 

The French Office for the Pro- 
tection of Refugees and Stateless 
People rejected a first request by 
Mr. Duvalier for political refugee 
stains. An appeal was rejected. 
Another appeal is before the 
Council of State, France's highest 
administrative body, and its deci- 
sion is expected in a few months. 

Meanwhile, Mr. Duvalier, 35, 
his wife, Michelle, and their two 
children live in this Mediterra- 
nean village, near Cannes, in a 
luxurious villa. 

Mr. Duvalier takes frequent 
day tiros, often to Cannes, driving 
either his Saab 900 or his Ferrari 
Tesla Rossa. 

It is difficult to see what goes on 
inside the villa, which is surround- 
ed by trees. There is a swimming 
pool and the family often swims 
or sunbathes. 



MicbeUe Duvalier at the Isola 2000 ski resort in France. 


WORLD BRIEFS 


Heavier Chernobyl Toll Now Forecast 


WASHINGTON (WP) — The Soviet nuclear reactor accident last yc ; - * 
at Chernobyl may eventually cause up to 4,000 cancer in. Europe, i 

double some previous published estimates, according to new projections V 
in a draft report from a US. government task force. - ; * *; 

The report also estimated for the first time that the aoadaittn : April * 
may have caused mental retardation in up to 300 newborn babies quhe C. 
Soviet Union, and tt affirmed that the release of . radiation foautbe • 
Chernobyl explosion and fire may cause up to UL32&cancer deads in the * 
Soviet Union over 70 years. Thirty-one deaths have been reported sofar,* 
The report, discussed Friday at a naetiny of thaNndeaf * 

Commission, indicated that even 10 months after the accident, ew afe j 


able uncertainty remains about its effect on health and theenviraomon, > 
But NRC officials said Thursday that the figures represented the tr.5. 
govenunent's best assessment to date of the tong-tom health fi&jtan 
the disaster. ' . 


15 Injured in Madrid StadentUnriegt 


MADRID (NYT) — Fifteen people were injured and 15 toested.ni 
dashes with police here Friday as ne^y 2^)00 y«tthsprotestingrorivt*a, 
ty admissions policies sought to march on the office and hooting 
compound of Prime Minister Felipe Gonzakz. • ,.,-f 

Similar clashes also broke out in other Spanish dries, the latest flare-op ■ 
in nearly two months of student strikes and potest that have crippled the 1 
country's secondary schools and many at its universities. Many of the i 
students are demanding the elimination of tuition and entrance c umin a* ^ 
tions to universities. v- ■ 

Hooded youths threw rocks and beer bottles at hebneied riot potto* . 
and dragged cars across streets in the demonstration, banned by the locti . J j-v 
government Police, in greater force than previous demonstrations, J* W 

; • it* ' 



counter-charged 


U.S. Reporter, Expelled by Iran, Denies Espionage Charge 




By Thomas Netter 

International Herald Tribune 

ZURICH — Gerald F. Seib, an 
American journalist held by Iran 
for six days on espionage charges, 
arrived here Friday, visibly shaken 
but jubilant, after bong expelled 
by the authorities in Tehran. 

In a brief statement at the Zurich 
airport Mr. Seib denied the allega- 
tions of espionage but said he had 
not been mistreated by the Irani- 
ans. 

“Pm still not sure why I was 
detained, or how I was released,” 
he said. 

Mr. Seib was detained by the 
Ir anian authorities on Saturday as 
he was about to leave Tehran with a 
of about 50 reporters who 
l been invited for a press tour of 
the Iran-Iraq war front. 


Tm thrilled and thankful to be 
here," he said Friday, his hands 
shaking as be read a prepared state- 
ment. “Thus happens to be my 3 1st 
birthday, and just being here is the 
best birthday present posable.” 

He was greeted immediately tm 
his arrival by his wife, Barbara 
Rosewkz, who like her husband is 
a reporter for The Wall Street Jour- 
nal Mr. Seib, a Journal reporter 
since 1978, has been based in Cairo 
covering the Middle East since 
1985. 

He and the other journalists had 
been invited to Iran by the govern- 
ment. Mr. Seib was detained while 
in the company of an official from 
the Swiss Embassy in Tehran, 
which represents U.S. interests in 
Iran. 

Mr. Seib said he had contacted 


the embassy official after a caller 
claimi ng to be from the Iranian 
Interior Ministry questioned him 
about his passport and status in the 
country. 

The reporter was charged with 
espionage, and an Iranian radio re- 
port referred to the detention of a 
person poring as a journalist but 
visiting Iran on a false passport as a 
“spy of the Zionist regime," a refer- 
ence to IsraeL 

“I came to no physical harm in 
Iran,” Mr. Seib said. He added that 
for 36 hours before his release he 
had been “living comfortably, 
courtesy of the Swiss Embassy in 
Tehran.” 

“1 want to tlumir all in the ETIV 
bassy there, from the bottom of my 
heart," he added. 

Mr. Seib refused to comment 


further on the rircumstances of his 
detention and release, saying: “All 
1 know is that any suggestion that I 
was involved in any kind of espio- 
nage is completely false. Tm a jour- 
nalist and that’s all I am.” 

Neither Swiss nor U.S. officials 
would say how Mr. Seib’s release 
was arranged or what sort of diplo- 
matic contacts took place after his 
detention. 

Throughout the incident, the 
Swiss authorities have refused to 
comment on their efforts in Mr. 
Seib’s behalf. The Swiss have repre- 
sented. U.S. interests in Iran smee 
the U.S. Embassy in Tehran was 
taken over by student radicals on 
Nov. 4, 1979. 

Mr. Seib was greeted in Zurich 
by an official from the Swiss For- 
eign Ministry and one from the 


U.S. Embassy, whom a spokesman 
declined to identify. 


•a*-- 


■ UJL Protests Confession 

The British Foreign Office re- 
layed a strong protest to Tehran on 
Friday over the televised confes- 
sion Thnraday of a British busi- 
nessmen who has been held for 
more than a year in Iran and was 
recently charged with spying. 
Agence France-Press reported 
from London. 

The Foreign Office said that 
what it called “the alleged confes- 
sion” by Roger Cooper, 51, which 
was broadcast on Iranian televi- 
sion, “was made in circumstances 
which are unknown to us,” adding: 
“This is a matter of grave concern.” 

A Foreign Office spokesman 
said that Iran's representative in 


Iraq Bombs Iranian Odes, Oil Field?: , 

NICOSIA (UPI) — Iraqi warplanes bombed two cities and twonujo^- 
oil fields in Iran on Friday, in response to an Iranian stoace-to4utfa* 
missile attack on Baghdad. *. * * 

The official Iranian news agency said Friday that several peoJdeWo- 
kiDed or wounded and houses ware destroyed when the planes hit Tttbriz 
and Qum, following the missile attack on Baghdad late Thursday. 

A military spokesman in Baghdad, quoted by Iraq’s state-owned news 
agency, Iraqi jets «i«i hit the Gachsaran and the Ghara oil fields in 
southern Iran, leaving fuel installations and panging stations afire 

London was informed that Britain i, 1( n . f . n tt i i _ . '■ 

considered the broadcast “incom- Airline baid to Have Helped Loiitras; 

pi^msible and totally unaccepi- PHILADELPHIA (AP) — The 
Mr. Cooper was th e Finan- Trai 

port reportedly bought two cargo 
planes at a cost of $1 milli on and 
gave them to the private effort to 
help supply Nicaraguan rebels, ac- 
cording to two Canadian aircraft 
dealers who sold the planes. 

The sate of the two Caribous 
'cargo planes indicates thin the Mi- 
ami-based carrier and its president, 

William G. Langton, played a larg- 
er rote in supplying the rebels, or 
contras, than had previously been 
known. The FhBadriphia Inquirer 


LorArrr.'il 


dal Times newspaper’s advertising 
representative in the Gulf region. 

The spokesman said that Brit- 
ain's diiugfe d’affaires in Tehran 
would ask the Ir anian government 
for an urgent explanation of the 
confession, in which Mr. Cooper 
said he had spied for Britain. 


■ Bonn MiAilpman Retains 
A go-between acting on behalf of 
the West German government has 
returned from the Middle East, 
where he sought to meet with the 
kidnappers of two West Germans 
abducted in Beirut last month. The 
Associated Press reported Friday 
from Bonn. 


repotted in its Friday edition*. 
Executh 




\ / 

First Prize: — 

$50<L* 

Second Prize: 

$250<** 

Third Prize: 

$100,. / 

As part of our Cent ennial Celebrations, \A 

5«*UinO'7T-* ±1 ITT 1JTJ1 



here’s the 1987 International Herald Tribune 


Classified Valentine Message Contest 


Every year cm February 14th, more and more people use the Trib’s 
classified section to send a greeting to the Valentine of their choice and some erf 
them get pretty creative. Here’s a selection from 1986. 


THEKONCS WAS A LADY named Di 
who laid ne that 1 wqi hv guy. On 
ValtMira's day »h* came h«« to play 
and nowr. 1 hop*, toy goodbye, irv. 

HA m VAUMTMFS DAT to 

Shnmpy (Canard), from Ante & Pooler 

JA, M THE HUIIT SMAD OF m* Efe. 
you sftH rsniain my top banana, Hop- 
ay Valent™, law, sS. 

POOKY. Our tova will last brew. 
Low, Garfield 


published in the IHTs edition of Saturday, 


. . . which inspired us to have some 
fun with our readers ty launching a contest 
for the most original classified Valentine. 
Here’s how it works. 

Print your classified message on the 
form below — minimum two lines, maxi- 
mum four lines and mail it to your nearest 
IHT office together with your remittance or 
your credit card reference. Your ad will run 
on Valentine’s day (Saturday, February 
14th) and that evening thejury will meet at 
Harry's New York Bar in Pans at 9:30 pan. 
to select the winners. The results will be 


? ebruaiy21sL 

Tbejury, (whose verdict will be final) 
is composed of four distinguished experts: 

— Bob McCabe, Corporate Editor of 
the IHT, a veteran journalist known for his 


urbanity and wit 

— V mrmi 


ligmiaVittoz, a leading American 
advertising writer based in Paris. 

— Dick Morgan, Associate Publisher of 
the IHT who dreamed up this crazy contest 
— The Very Rev. James R. Leo, Dean of 
the American Cathedral in Paris who will 
bring a spiritual dimension to thejudging 
and keep the proceedings honest 

So have some fun with us, wherever 
you may be. Get your creativejuices flow- 
ing and said in your entry today. 


r* ^ 

.o “V 

* V rVTEXN ATKI> XL pOeS ^ ' 

ib ■■■■■■■■ flt'ralOv^&.ertbunc.BBHBisiCTi 

Mail to: Valentine, International Herald Tribune office. *. WJJ 

PARIS: 181 Avenue Cbarles-de-Gaiille, 92521 Neuilly Cedex, France. TeL: (1)46379385. o, 

NEW YORK: 850 Third Avenue, New Yoik, N. Y. 10022. Tel: (212)7523890. *r EN r^ 

HONG KONG: 7/F Malaysia Bunding, 50 Gloucester Road, Hong Kong. TeL : 5-86 106 16. 

Please run my 

1 is enclosed I 1 credit card account: 


Valentine message in the IHT 


of Saturday, February 14, 1 987. ^ .a xtt m t num bg. 


2 fines 


$24 


3 lines 


$36 


4 fines 


$48 





CHCQUI 

NTBMAIK3NM. 


Rist line of lad. lakes a maximum of 25 team, 

NosMxmatkxts. ^ 
Minimum spaoe accepted: two lines. 
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Carl Rogers, 85, Dies; 
U.S. Psychotherapist 


itives of PropAir. based in 
Rouyn, Quebec, said they sold two 
planes to Mr. Langton during 
meetings in 1985. The planes were 
delivered Jan. 23 and April 11, 
1986, and then turned over to the 
contra supply network, PropAir’ s 
president, Jean Pronovost, ana vice 
president Luis Pronovost, told the 
newspaper. A Southern Air repre- 
sentative refused comment to the 
Inquirer on the report 
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William G. Langton 


By Daniel Goleman 

New York Tima Service 

NEW YORK— Carl R. Rogers, 
85, a popular author and pre-enri- 
nent American psychotherapist 
whose influence has spanned de- 
cades, died Wednesday night of a 
heart attack after surgery for a bro- 
ken hip in La JoDa, California. 

Dr. Rogers was known for devel- 
oping the dient-cenlered approach 
to psychotherapy, in which the 
therapist main tains an accep tin g 
and empathic stance toward the 


in the focus, pace and direc- 
tion of therapy. 

He was also a founder of human- 
istic psychology and instrumental 
in tiie encounter group movement 
of the 1960s. Among the best 
known of his books was “On Be- 
coming a Person,” published in 
1961. 


sizes a person’s own capacity for 
lifelong growth and development 
rather than dwelling on events in 
the person’s past or concentrating, 
an the therapist’s ideas of how the 
person should change. 

Dr. Rogers’s client-centered ap- 
proach is today one. of the most 
widely used techniques among 
therapists and counselors. Some- 
times also called “person-centered” 
or “nondirective” therapy, the ap- 
proach has had a wide impact on 
psychology, education and organi- 
zational development. Its influence 
ted to the common use among psy- 
chotherapists of the term “dieuf* 
rather than “patient” for those they 
treat. 

“It is the client who knows what 
buns, what directions to go, what 
problems are crucial, what experi- 
ences have been deeply b lined,” 
Dr. Rogers wrote in “On Becoming 

a Person.” 

“One of the tenets of cHenl-cen- 


last year. "I disagree with manipu- 
lative approaches to therapy. To 
a^png that one person can .be in 
charge of another’s life is a danger- 
ous philosophy.” 

By adapting his approach for 
work with groups of people, in the 
1960s Dr. Rogers became one of 
the chief architects of the encoun- 
ter group, a technique now com- 
monly used for training executives 
and other leaders. 

“Encounter groups have spread 
through the culture by now,” Dr. 
Rogers said last year. “A lot of the 
kooky aspects of groups and the 
more crazy therapists have fallen 
by the wayside.” 

In a series of meetings in the 
1960s with other scholars, includ- 
ing Abraham Mask>w and RoDo 
May, Dr. Rogers became a founder 
of humanistic psychology, which 
was then called the Third Force in 
psychology, to distinguish it from 
psychoanalysis and behaviorism, 
the other two dominant schools of 
thought at the time. 

“Carl Rogers was, for many, the 
meat important voice in the human 
potential movement” that blos- 


U.S. Mediating Between Falkland Foer 

LONDON (Reuters) — Britain said Friday that the Umterpfytes ws$" 
acting as a go-between with Argentina in an attempt to get the twfc 
countries talking again following their war over the Falkland Islands in 
1982. . . - - : 

States, some ideas from Argentina on issues connected with the Fklldmdi 
that were not specifically linked to sovereignty. Britain has sent &'rap^f, 
the spokesman said. 

Relations between Buenos Aireti and London have been severed stem 
the 10- week war over the South Atlantic islands. Argentina has made 
negotiation of sovereignty a condition for restoring ties and BritaznbaV 
refused to discuss sovereignty; 
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9 Killed in Clash in South Lebanon ^ 

TEL AVIV (Reuters) — Eight Lebanese guerrillas and a member of the ' '' fr 
South Lebanon Army, the Israeli-backed militia , were lolled Friday ini. 
dash in Israel's self-declared “security zone” in southern Lebanese s? ’ 

Israeli Army spokesman said. Three Isradi soldiers were iqured^ v- 
added. 

The battle occurred before dawn near Beaufort Castle, overkxjfcing- 
northem brad. An Israeli spokesman said several dozen guerrilbs:tf 
Hezbollah, an Iranian-backed Shiite Moskangroup, nHaAiy i p j jjSSfL 
position near the village of KfarTfinnt, five mdra (nme kilometers) nottiv- 
of the Israeli border, during the night 

In Beirut, a statement by the “Islamic Resistance,” believed to ; bepto: ; ' 

Iranian Modem radicals, said its fighters briefly captured a. South ? 

Lebanon Army post at Ali ai-Tahcr, north of Beaufort Castle, and ktEteffc 
20 militiamen. A militia spokesman dismissed the casua lty daiin a?> 
ridiculous. 




somed in the late 1960s and early 
1970s, said Paul DuBois, the execu- , _ m 

uve diremor of AssodRtkm for Fnces Kise as Brazil Una Controls- ' " 

RIO DE JANEIRO (UPI) — The price of public transportation rate' 1 
50 percent Friday after the Brazilian government ended a price freoateti 
thousands of goods and services imposed a year ago. Prices for food 
other products were scheduled to take effect soon. - -v;* — « 

The government of President Josfe Samey froze prices of td>our2^00-' V^ 

“ ‘ '5- 


In recent years Dr. Rogers fo- 
cused his efforts on leading en- 
counter groups that brought to- 
gether people from conflicting 
political factions. He conducted 
such groups with Protestants and 
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goods and services last February in an effort to reduce an inflation jnfi£- 

sfsssrasrs 

dashing politicians bom CotS , Lf?°^£W ,nce n ? Teases f6r ***** 2 * 100 ' 

America and with blacks and controls on 400 °llKa- goods. 

(maaSs said that within days, price increases of 20 to 60 percent 
would take effect for eggs, chicken, margarine, bread and macaroni . • ’ 


tered therapy is that Ok individual 
can make his own choices, ” he said 


whites in South Africa. He was to 
return next month to lead a second 
session in South Africa. 

“In the groups, you see each oth- For the Record 

er as a person, not as those evil 
Catholics or Protestants," he said. 

“The feelings of irrational hostility 
dissolve." 


v 


'Hie Reagan administration wffl not sign a treaty backed by 
nations to create a nuclear-free zone in the South Padfit the Sate 
Department has announced, as expected. (WP) 


Mike Burke, Ex-Head of Yankees, Dies in Ireland 
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International Herald Tribune 

NEW YORK — Michael (Mike) 
Burke. 70, former president of the 
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New York Yankees and Madison 
Square Garden, died Thursday, of 
cancer in Dublin, where he had 
lived for several years. 

Mr. Burke was a secret agent, 
screen writer, circus manager, an 
executive with CBS, president of 
the Yankees, president of the Gar- 
den and a boxing and skating im- 
presario. 

He was bom in Connecticut, but 


raised by grandparents in Ireland. 
In 1941, he joined the U.S. Office 
of Strategic Services. He was deco- 
rated for action behind the lines. 


He that joined R m o lin g -Broth;* 
era circus. Soon he became pRse- 1 ? 
dent of the Yankees under QB. 
When tlx network decided to *31: , 
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After me war, he worked on a he put together a syndicate to hriy, - 
ovie based on his adventures, u. ■ w..vu‘ *.'>i ; 


movie based 

“Qoak and Dagger,” starring Gary 
Cooper. Later he worked for the 
U.S. high commissioner in Germa- 
ny, John J. McCloy, and also for 
the CIA in secret operations. 
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the team. He refurinsbed .Yaafe£ 
Stadium and kepi the team fptiC 
moving to New Jersey.- ’ . ■ *V.:i 
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French Executive . 

YAOUNDE, Camerocn 
ters) — Michd Barain, 56 , a lodr-i 

Sn^ C.. I- L > . J Jaht'’ 








sr j,, 

;Vi 






lUS French h nsmeanimn, RTld 9&t- 
other 


persons were kffled ^edtei^ ; 
day when a private jet canytefr' 
them crashed in CazovootL ’ - ‘ ^v- 
Mr. Barohu 56, wait dw- chatfr* . 
man of FNAC, a nugor Freodt 
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Redevelopment Plan for Kennedy Airport 

spaces. An automated ra* sKSm 'estaurant^ and 2 000 underground paring 
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New York to Invest S3 Billion 
In Expansion of Major Airports 

The New York metropolitan area's three 
major airports, straggling to handle growing 
passenger traffic, will soon begin extensive 
expansion intended to undog access roads, 
speed crowds through terminals and reduce 
Qight delays, The New York Times reports. 

Construction, is expected to cost S3 billion 
and lake eight to 10 years. Some construction 
has begun, but most is on the drawing board. 
Officials hope to minimize disruption of trav- 
el by scheduling work at night and by avoid- 
ing construction in peak travel periods. 

But some community officials say the ex- 
pansion will dfliwagg surrounding neighbor- 
hoods and express concern that airports arc 
being enlarged far beyond the capacity of 
highways and public transportation. 

Other U-S. airports are meeting a growing 
demand generated by a strong economy and 
by low-cost, no-frills Carrie's that have fol- 
lowed airline deregulation. O’Hare in Chica- 
go, for example, is undergoing a $ 1.6 billion 
renovation and Denver p lans to build a S3 
bfilioQ replacement for Stapleton Interna- 
tional AirporL 


Short Takes 

A growing number of U.S. nurses arte going 
to law school. The American Association of 
Nurse Attorneys, established five years ago. 
has 350 members. It estimates that an addi- 
tional 350 nurses are either lawyers or in taw 
school Nurse attorneys typically handle 
irefl ira »l malpractice, product liability and 
nurse licensing disputes. Why did they 
branch out into law? Some said that as nurses 
they felt powerless in the face of doctors and 
ho^rital administrations. Some cited better 
pay. One nurse who found herself testifying 
frequently in drug addiction and child abuse 
cases said, “I saw a real void in the nursing 
profession in terms of our knowledge of the 
law.” 

Overparted in a 30-minute zone in Taco- 
ma. Washington, Terri Westermark came 
rushing up to her car to Gsd a police officer 
writing out a parting ticket. The officer, 
Frank Gavaldon, said Miss Westermark had 
several parking violations, so he asked her out 
for a cup of coffee to discuss the problem. 
“Three days after we met we decided to get 
married,'* Miss Westermark said. They did, 
late last month. Bui Miss Westermark said 
she still got the ticket. 


The metric system is slowly gaining ground 
in the United Stales. Although public apathy 
caused the federal government to stop pro- 
moting the metric system in the laic 1970s. 
businesses with overseas markets stuck to iL 
The American automobile industry measures 
car components in metric units! although 
wheelbase and weight are still expressed in 
inches and pounds for the U-S. market. Most 
food products are now labeled in both tradi- 
tional and metric designations. Most <oft 
drinks are sold in half-liter, liter and two-liter 
containers. “Deep down, there’s plenty of 
metric going on.” says a Department of Com- 
merce spokesman. “It’s just that it’s not visi- 
ble, it’s not being forced on people.” 

Educational television programs like 
“Square One Television" and "Sesame 
Street." says Jonathan Yardley. book critic 
for The Washington Post, “offer the silent 
promise that we can educate our children 
without making them work. No more class- 
room. no more books, no more teacher’s dirts 
looks: Just lie back in Trent of the tube and let 
it all wash in. That is ’education’ as only an 
empty and frivolous society could imagine it 
to be." 
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U.S. Fears 
Reprisals for 
Drug Arrest 

By Mary Thornton 

Washmpcn Poet Service 

, WASHINGTON — U.S. law en- 
forcement agents around the world 
have been put on alert for possible 
retaliation by the underground or- 
ganization of an alleged cocaine 
trafficker who was captured this 
week in Colombia ana extradited 
to die United States. 

- Thfr suspect, Carlos Lehder Ri- 
vas, 37, faces nnmeroos'U.S. drug 
dxmges;' He was flown to Tampa 
International Airport on Thnrsday. 
accompanied by agents of the U.S. 

Drug Enforcement Administra- 
tion.-- 

Mr. Lehder asked for court-ap- 
ponated counsel at a bearing Thurs- 
day in Tampa. He said that he had 
no funds with him, 

A U.S. magistrate ordered him 
held for a hearing on Monday in 
Jacksonville on an indictment of 
six yens ago on drug and conspira- 
cy charges. . ■ 

. -The chief of the Drug Enforce- 
Hmeh't Administration, John C. 

Lawn, said Thursday that U.S. au- 
thorities have long considered Mr. 

Lehder and two other suspected 
partners in Colombia’s “Medellin 
carter to be the top drag dealers in 
the world. The two, Jorge Ochoa 
and Pablo Escobar, are fugitives. 

W- T Governor Announces Intention to Announce Intention 

75- percent of the cocaine entering „ .. 

By Jeffrey Schmalz 



U.S. Panel Would End Local Vetoes on Nuclear Plants 


Gsufos Lebder Rivas on a mifitaiy plane after his arrest 
The Colombian Defense Ministry released the photograph. 


By Ben A. Franklin 

New York Time* Service 

WASHINGTON — The staff of 
the Nuclear Regulatory Commis- 
sion has drafted a proposal that 
would permit the agency to license 
nod ear plants for full operation 
over the objections of state or local 
authorities. 

The proposed rule change, which 
has not yet been approved by the 
agency’s staff director, would also 
have to be approved by the com- 
mission. It was disclosed Thursday 
on Capitol HilL 

The duga would allow the 
commission to waive its require- 
ment that state and local authori- 
ties participate tn plans to evacuate 
people in a 10 -mfie (16-kQometer) 
zone around a nuclear power plant 
in the event of an emergency. 

State and local opposition to the 
emergency plans at the Sboreham 
plant in New York and the Sea- 
brook plant in southern New 
Hampshire have delayed the issu- 
ance of operating licenses by the 
commission. 

A commission spokesman. Bob 
Newtin, said, “Tbe idea is that we 
don’t get entangled in the legal con- 
tortions of localities, but it is noth- 
ing final. ” 

Mr. Newhn said action by Victor 


Cuomo and the ’88 Presidential Race 


, U-lwwt t" 


the United Scales. 

Mr. Lawn notified his agents in 
the United States and in 43 offices 
around the world to exercise “an 
advanced state of readiness” for 
themselves and their families. “Me- 
dellin is a cartel known for violence 
and based upon that history, we 
have taken that extra step of securi- 
ty," he said. 

Susan Schnitzer, a Federal. Bu- 
reau of Investigation spokeswom- 
an, said the bureau also warned its 
agents to be “mindful of tbe possi- 
bility of violence” in connection 
with tbe Lehder case. 

■Federal law enforcement sources 
said Mr. Lehder was responsible 
for offering a $350,000 reward in 
1985 for the murder or capture of 
Mr. Lawn or his predecessor, Fran- 
cis M. (Bud) Mullen Jr. 

Mr. Lehder was arrested 


Sew York Tunes Service 

ALBANY, New York ^Gover- 
nor Mario M. Cuomo of New York 
said that he met over the past seven 
days with key national political 
s tr ategists and that be would de- 
ride within two weeks whether to 
take pre&mnaiy steps toward nm- 
rung for president 

Mr. Cuozno held out the possibil- 
ity that he might not inn. But his 
advisers said privately Thursday 
that they expected him to take the 
preliminary steps, probably in the 
form of setting up an informal 
group to study the pros and cons of 
his running for president and then 
to recommend how he might go 
about a national campaign. 

Tbe governor said he spent re- 
cent days reviewing memorandums 
from about 40 strategists, elected 


Wednesday, along witfa !4 of his omdah ^ other potitical figures 
bodyguards, by Colombian p<*ce ^ uounA who> 

and mtotaiy forces after a gun bat- most]y ^ 5 ^^, had sent him 
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tie at a remote ranch near Medellin. 
Colombian authorities approved 
his extradition as Mr. Lehder was 
aboard a military aircraft en route 
from Medellin to Bogoti, where a 
Drug Enforcement Agency aircraft 
was waiting far him. 

Mr. Lehder was indicted in 1981, 
in Jacksonville, Florida, on multi- 
ple counts of importing cocaine 
into the United States. He also was 
named in a indictment returned in 
U.S. District Court in Miami on 
Aug. 26, 1986, charging him with 
13 counts erf drug smuggling and 
racketeering. 


advice. 

He declined to give figures, but 
indicated that most erf the memo- 
randums had recommended that he 
run. A few, he said, advised that he 
wait until 1992, with one suggesting 
that he was bettor suited for tbe 
U.S. Supreme Court. 

Mr. Cuomo’s comments came in 
80 minutes of conversation with 
reporters aboard his plane. In a 
reversal from recent months, Mr. 
Cuomo, who will begin a series of 
national trips next week, seemed 
to talk about the presidency. 



NYT 


Mario M. Cuomo 


at some points volunteering infor- 

matkHL 

The governor said Ms visit on 
Wednesday to Washington, where 
he was greeted warmly by Jim 
Wright of Texas, the speaker of the 


New CBS Chief Reported to Seek Cut 
Of $50 Million From News Budget 
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By Peter J. Boyer 

New York Tuna Sovk* 

NEW YORK -- The chief exec- 
utive of CBS Inc. has asked CBS 
News to cut its budget up to $50 
million, or 17 percent, prompting a 
drastic rea ssessm ent of worldwide 
CBS News operations. 

The request for streamlining 
kjicaime bom Lawrence A. Tisch, 
» • chief executive officer and the wid- 
est shareholder of CBS Inc. It may 
bong a radical restructuring of 

CBS News, according to sources at 

the network. 

JA CBS spokesman said Thurs- 
day that Mr. Tisch denied the re- 
port erf the cutback. The Associated 
Press repealed from New York. 
The. spokesman. George Schweit- 
zer, said CBS was continuing to 
wHwrtfaft the budgets of every divi- 
sion because of a rarera! shrinking 


son Because w » y 

of revenues, but no figures for cut- 
backs had been established. 

[Mr. Schweitzer quoted Mr. 
Tisch as saying the $50 million fig- 
? »e was “ludicrous,”] 

? The proposed reduction »n the 
CBS News budget could bring dis- 
missals and cutbacks at the news 
division that would make the severe 

“iisrsrsssi 


100 CBS News employees were dis- 
missed in that cutback. 

According to sources at tbe net- 
work. the proposed stre amlinin g of 

CBS News may not take the form 
of traditi onal cutbacks but a re- 
working of the CBS news-gathering 
process, particularly in the news 

bureaus abroad. 

Howard Stringer, president of 
CBS News, declined to discuss spe- 
cific budget goals Thursday. 

Mr. String er said Mr. Tisch. who 
became chief executive officer of 
C ftS b a boardroom fight last fall, 
bad been discussing Ms concerns 
about the cost of CBS News for 
some rime. 

“He’s said to me: “What should a 
news division cost? Do we need all 
people? ” Mr. Stringer said. 
•This is part of a self-ex aminat ion. 
This is part of slimming down to a 
smaller, more efficient news divi- 
sion.” 

Mr. Tisch has repeatedly said 
that CBS News would not be di- 
minished in any rosi-cutting drives. 

“All I am interested in is doing 
the right thing by the news divi- 
sion,” he said Thursday. “But if a 
better, more efficient job can be 
done in delivering news to tbe 
Amer ican people without sacrifice 
to quality, that's wonderful” 


At the core of the issue, accord- 
ing to many CBS executives, is that 
despite Mr. Tisch’s statements of 
support for CBS News, the news 
operation does not look fike a rea- 
sonable business enterprise to the 
new chief executive. 

Tbe CBS News budget has 
grown rapidly in recent years, from 
$89 milli on in 1978 to nearly $300 
nriffian this year, and the division 
regularly loses money, according to 
sources at toe network. 

The largest chunk of that money, 
nearly 5100 milti on. is spent on the 
“CBS Evening News,” and much of 
the rest of the cost of CBS News — 
mainiainmg bureaus around the 
world, for example — is directly 
related to tbe program. 

The pressure to reduce costs rests 
on Mr. Stringer, who was appomt- 
ed president of CBS News last fall 

One idea is for CBS News to find 
new commercial outlets tor its 
product, thereby amortizing the 
cost of CBS News. 

the “CBS Evening News” drastical- 
ly. Rather than haring correspon- 
dents and producers from the 26 
CBS bureaus struggle for space for 
their separate reports on a daily 
newscast, CBS might choose a sort 
of print newsmageane approach. 


House of Representatives, had 
drawn such interest in national po- 
litical aides that he thought the 
time was ri ght to m^te his position 
dear. 

“The decision to be made is: Do 
you stop all consideration of it or 
do you say, Tm going to take a 
look at rtT" Mr. Cnomo said of a 
presidential race, adding at another 
point, T want to get it done.” 

The governor said he met Jan. 30 
in his New York office with Gerald 
Rafshoon, the fanner political me- 
dia adviser who hdped engineer the 
presidential victory of Jimmy Car- 
ter. He said he also held separate 
meetings Thursday with Kirk 
O’Donnell, a top aide to Thomas P. 
O’Neill Jr., the former House 
speaker, and with Robert Shram, a 
Former speech writer for Senator 
Edward M. Kennedy and for 
George S. McGovern, tbe 1972 
p residen tial ohiiIh I m ^ 

‘These are people regularly de- 
scribed as the best, brightest people 
in the Democratic Party ai the op- 
erations level,” said Mr. Cuomo, 
who added that the meetings had 
been at Ms request Bos comments 
marked the first time he bas ac- 
knowledged seeking the advice of 
national political strategists on a 
posable presidential campaign. 

The governor did not disclose 
the specifics of the meetings, other 
than to say that the advantages and 
disadvantages he would encounter 
as a candidate were diseased. 

He said that the meetings (fid not 
amount to an endorsement of him 
by the strategists »i>d that he hari 
not offered any of them campaign 
positions. 

In discussing the considerations 
that were running through Ms 
mud, the governor said be first 
needed to decide whether he had 
something special to offer the 
country. 

Tbe governor said he was con- 
cerned about tbe harsh scrutiny Ms 
family would oome under if he ran 
for president. 

Mr. Cuomo said he wanted to 
review bow he could continue to 
serve as governor and run for presi- 
dent at the same time. If he ran, he 
said, it would be M a short race” 
because he could not campaign un- 
til the cod of the state legislative 
session, in eariy July. He said his 
chronic back pain was “another 
thing” that had to be considered. 

Asked if one consida , atio& was 
whether he thought he could win as 
a presidential candidate, Mr. 
Cuomo said, “You don’t want it to 
be a fool’s errand,” But he added 
thar “more important than win 
ability is what do you do when you 
get there.” 
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Stello, tbe commission staff direc- governors veto power over the li- 
ter, “is imminent and we expect his ceasing of midear power plants, 
decision in the next few days.” In a draft of a memorandum on 


The proposal reflected the in- 
creasing impatience erf a majority 
of the commission with nuclear 
plant delays. Its c hairman, Lando 
W. Zech Jr., is a retired admiral 
who assumed the post in July. 

Representative Edward J. Mar- 
key. a Democrat of Massachusetts, 
said the proposal was unconstitu- 
tional as we I? as “outrageous.” 

The draft rule raises very seri- 
ous constitutional questions re- 
garding potential infringement of 
powers reserved to tbe states under 
the 10th Amendment to the Consti- 
tution," Mr. Markey said. The 
NRC appears to be on the verge of 
declaring open warfare against the 
states on this issue. If they proceed, 
they can certainly expect a battle:” 

Mr. Markey has reintroduced a 
bill this year that would give state 


the chang e Mr. Stello and William 
C. Parler. the commission's general 
counsel said they “saw no legal 
obstacles to the proposed rule but 
would defer to others on the policy 
questions involved. Mr. Stello not- 
ed that “the proposal will be highly 
controversial” But the memoran- 
dum said that “he nevertheless en- 
dorses the proposal from a policy 
standpoint." 

Tbe proposal was first men- 
tioned at an Interior Committee 
hearing of the House of Represen- 
tatives on Thursday and later de- 
scribed by commission officials as 
merely “a draft rule change” not 
yet on the commission’s agenda. 

It was denounced as “outra- 
geous" by Fabian Palomino, spe- 
cial counsel to Governor Mario M. 
CQomo of New York. Mr. Palomi- 
no said the governor would oppose 


it “in every possible forum, includ- 
ing before the public and the Con- 
gress and. if necessary, in the 
courts. 

“I’ve never seen such an uuer 
lack of concern for the safety and 
health of people around nuclear 
plants as is embodied in this pro- 
posal." he added. 

The memorandum described toe 
proposal as “a far less drastic ap- 
proach" than toe request by the 
Public Service Co. of New Hamp- 
shire. operators of the Seabrook 
plant, to shrink the circumference 
of the required evacuation zone 
from 10 miles to 1 mile. The com- 
mission has not yet ruled on wheth- 
er it would entertain such a propos- 
al. 

According to Mr. Markey, the 
memorandum proposed that the 
co mmissi on could grant an operat- 
ing license if the applicant, a nucle- 
ar utility such as the Long Island 
Lighting Co_ toe owner of Shore- 


ham. “demonstrates to the com-, 
mission's satisfaction" tout several 
safety conditions have been met. 

Among toe conditions. Repre- 
sentative Markey said, was one re- 
quiring the applicant to indicate to 
the commission that copies of the 
utility’s own evacuation plan had 
been provided to stale and local 
authorities “which would have oth- 
erwise participated in its prepara- 
tion or implementation and has as- 
sured them (hat it stands ready to 
cooperate should they change their 
position" that such a plan is inade- 
quate. 


Bentsen Halls His $10,000 Breakfast Club 


The Associated Press 

WASHINGTON — Senator 
Lloyd Bentsen of Texas, conceding 
that he Had made a mistake, an- 
nounced Friday that he would dis- 
band the “Chairman’s Co uncil” of 
lobbyists who agreed to pay 
$ 10,000 each to have breakfast with 
him once a month. 

Mr. Bentsen, a Democrat and 
the new chairman of the senate 
Finance Committee, said in a state- 
ment, Tm not known to make 


many but when 1 do it's a 

doozy, and in forming that break- 
fast dub 1 really blew it.” 

The “ Chairman ’s Council” wifi 
be disbanded, the statement said, 
and the money returned to the esti- 
mated 40 lobbyists and political 
action committees that joined. 

The $10,000 contributions, 
which are tbe maximum allowed 
from political action committees, 
were to go to Mr. Bentsen’s 1988 
re-election rumpwign f und 


The breakfast group held its first 
meeting a week ago. It was formed 
after Mr. Bentsen sent out a letter 
Jan. 15 asking for “advice, assis- 
tance and early financial support 
crucial to a successful campaign.” 
Tbe letter went to 200 lobbyists 
and chairmen of political action 
committees. 

Mr. Bentsen’s position as Fi- 
nance Co mmi ttee chair man gives 
him substantial influence in writing 
legislation on trade. • 
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Single diamonds at wholesale prices 
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Confused Indifference 


The AmMistie Misak Treaty of 1972 
is in peril. Almost alone among arms con- 
trol agreements, it has helped prevent no- 
dear war, sharply curtailing the develop- 
ment of 3 dangerous mix of defensive and 
offensive forces. Now President Reagan ap- 
pears ready to launch a double-banded 
attack on the treaty. He could do no greater 
harm to his own stated goals for arms 
control or to American national security. 

Defense Secretary Caspar Weinberger 
urges early deployment of a partial space- 
based defense system. The recommenda- 
tion flatly contradicts the pledge Mr. Rea- 
gan made to Mikhail Gorbachev in 
Reykjavik to delay deployment for 10 
years. There is a worse problem: the pure 
waste of rushing ahead with questionable 
“star wars" programs while overall Penta- 
gon spending is being cut, forcing other 
military priorities to be sacrificed. 

Worse still is the undefined purpose of 
the mini-star wars system Mr. Weinberger 
urges. Would it be to defend against an 
accidental launch? If so, much cheaper al- 
ternatives can be found. Is it to defend 
American land-based missiles? Again, it 
would be cheaper and less threatening to 
deploy mobile missiles that do not require 
such protection. Would the system defend 
cities, rather than missiles? Thai would om- 
inously lead to what strategists call war 
planning: a first strike against the other 
side’s nuclear forces and a defense to bhmt 
his weakened retaliatory blow. 

To win early deployment Mr. Weinber- 
ger must persuade Mr. Reagan to authorize 
more extensive testing. He wants the presi- 
dent to insist on a broad interpretation 
of the pact's provisions for testing. 


The treaty declares that the parties will 
not "develop, test or deploy ABM systems 
or components which are sea-based, air- 
based, space-based or mobile land-based.” 
But Mr. Weinberger and others contend 
thflf Agreed Statement D to the pact ex- 
empts “ABM systems based on other physi- 
cal principles,” such as Lasers or particle 
beams. They argue that the treaty applies 

only to conventional technology, tike a mis- 
sile fired at another missile. 

This contradicts the very name and pur- 
pose of the treaty. It contradicts 15 years of 


testimony given by American negotiators to 
Congress. It ignores the very language of 
Agreed Statement D, which begins: “In 
order to ensure fulfillment of the obligation 
not to deploy ABM systems ...” To insist 
on a looser reading now would destroy any 
chance for a new arms treaty. 

Secretary of State George Shultz is now 
said to favor the broader interpretation. 
Thai would be unfortunate. But he also is 
said to insist that the decision on early 
deployment be taken only in concert with 
Congress and the allies. That would be 
encouraging. The responses from these 
quarters are already pouring in. Almost all 
carry the same urgent message: Don’t do it 

Perhaps the double attack on the treaty is 
just a stratagem to put new negotiating 
pressure on Moscow, as some administra- 
tion officials contend. If so, let them dem- 
onstrate their sincerity by also making some 
constructive new proposals. Until then, the 
administration stands exposed as indiffer- 
ent in its pursuit of arms control and con- 
fused in its pursuit of strength. 

— THE NEW YORK TIMES. 


AIDS in Perspective 


The U.S. surgeon-general recently com- 
pared AIDS to the Black Death, a plague 
that killed a third of Europe's population 
in the 14tb century. 

• The Los Angeles Times warns, “It will 
not be long before the pattern the disease 
has followed among gays repeats itself 
among straights." 

• The columnist EQen Goodman pre- 
dicts, “As — not if but as — AIDS spreads 
through the population, ‘no' will become a 
much more common answer to sex.” 

These dramatic alarms are well meant. 
They may one day be genuinely alar ming. 
This week’s proposal by the federal Centers 
for Disease Control to test more widely for 
AIDS could help assess the pattern of the 
epidemic more exactly. But in the mean- 
time, fears that it is spreading into the 
heterosexual population are just that, fears. 

There is no clear evidence that AIDS in 
the United States has yet spread beyond the 
known risk groups, notably homosexuals 
and drug addicts. There is some reason to 
suppose it will stay confined to these groups 
for the foreseeable future 

Why is the troth so far from view? Per- 
haps because the chief interpreters of the 
data want to convey their own messages. 

Public health experts see a unique chance 
to reduce all sexually transmitted diseases. 

Medical researchers demand SI billion in 
new federal spending against AIDS, hoping 
to refurbish their laboratories. 

Government epidemiologists, seeking to 
protect homosexuals and drug addicts, fear 
the Reagan administration may acquire the 
notion that these are the only people at risk. 

Moralists see a heaven-sent chance 
to preach fire, brimstone and restricted 
sex. Homosexuals have no detire to carry 
the stigma of AIDS alone. 

With so many experts dramatizing the 
epid em ic, it is little wonder that those who 
rely on their advice are coining to believe 
that AIDS is as rampant as infllienra. 

True, there are reasons to fear that AIDS 
may one day break out of current risk 
groups into the general population. It can 
be transmitted hetcrosexually. In Central 
Africa. AIDS is already widespread, affect- 


ing men and women equally. Bui Central 
Africa may suffer from special factors, like 
widespread medical use of unclean needles. 

In New York, homosexuals and intrave- 
nous drug addicts are still the main groups 
at risk for AIDS. Some 91 percent of AIDS 
cases come from those two groups. A con- 
stant 2 percent to 3 percent of cases are 
“heterosexual contact” — the partners of 
addicts and bisexual men. If AIDS were 
spreading further, there would be a sharp 
rise in the “no known risk” category. Bat 
this continues to remain below 1 percent 
The city believes most of its 65 such cases 
are members of risk groups but deny it 

Five years or more pass between con- 
tracting the virus and coming down with 
AIDS. So what counts in forecasting is not 
overt cases but infection with the virus. (X 
New York blood donors who tested positive 
for AIDS virus in 1985, 90 percent had 
previous homosexual or drug experience, or 
a partner who did. The same is true of virus- 
positive military recruits who sought coun- 
seling in New York. Neither blood, donors 
nor recruits are wholly representative, but 
these figures do not prove that AIDS is 
spreading into the general population. If 
anything, they indicate that the risk groups 
will be little changed in five years. 

Since AIDS might spread, people should 
learn how to protect themselves by using 
condoms and avoiding anal sex. Bat it 
would be folly to distract attention from the 
most likely source of spread, intravenous 
drag abusers. Homosexuals in major dries 
have admirably set op self-help groups and 
informed their communities; homosexuals 
elsewhere may still need education- about 
AIDS. Meanwhile, the Reagan administra- 
tion remains consumed by irrelevant and 
prurient debate over whether to preach ab- 
stinence to schoolchildren. 

Homosexuals and drag addicts have 
borne the brunt of a terrible disease that 
merits, and now generally receives, the full- 
est attention of medical research. Hysteria 
about AIDS may squeeze out a few extra 
research dollars, but at a terrible cost in 
false fears. AIDS is grim enough as it is. 

— THE NEW YORK TIMES. 


Other Comment 

Should the West Help? 


Should the West, as [Hans-Dietrich] 
Genscher. the West German foreign minis- 
ter, said last Sunday, help Mikhail Gorba- 
chev reform the Soviet system? To do so, 
should it show greater understanding of the 
Kremlin's proposals for arms control? 
Greater flexibility in its approach to set- 
tling regional crises? End the embargo of 
high-tech equipment with the full realiza- 
tion that it would strengthen the Soviet 
UnioQ? The answer to all these questions 
depends on one’s analysts of the recent 
events in the Soviet Union. Mr. Gorbachev 
is already encountering considerable obsta- 
cles. At the last plenum of the Central 
Committee he talked a lot about reform, 
and spoke of the shortcomings of Soviet 
society with such severity that a few years 

ago he would have been excommunicated. 

But little came out of the meeting. 

— Le Monde (Paris ) L 


istration mutter about sinking ships, and 
interpret the resignations as evidence the 
White House team is crumbling. In reality, 
the dissolution of the president's staff is a 
normal phenomenon of American politics 
in the year or two before an election. 

— The Daily Telegraph (London). 


A Splendid Cup for America 


It’s Not a Sinking Ship 


Patrick Buchanan is the latest in a series 
of White House advisers to announce his 
departure into private life. Those willing to 
assume the worst about the Reagan a dmin . 


America’s Cup is bade. WeD done, Den- 
nis Conner. [He] and his Stars & Stripes 
crew breezed through the final three rounds 
of the America's Cup races with a 12-1 
record, sweeping Australian defender 
Kookaburra III in the final. K-III skipper 
Iain Murray and his countrymen should 
fed no disgrace. [They] put on a grand 
show, and the Aussies were splendid hosts. 

Never has such an obscure sport become 
so popular overnight with so many Ameri- 
cans. Consider that the finals boiled down 
to Aussies and Yanks — two T-shirt, beer- 
drinldng societies battling for a prize that 
one e belonged only to aristocrats with 
names like Vanderbilt and Upton. 

The cup now will come to the San Diego 
Yacht Club, Dennis Conner’s home base — 
at least until the next races in 1990. 

— The Los Angeles lanes 
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A New Revolution: Helping Aquino 


N EW HAVEN, Connecticut — 
On Sept. 22. 1983. thousands of 


IN On SepL 22, 1983, thousands of 
Filipinos marched to tbs gates of Mflr 
lacailang Palace, lashmg out at Presi- 
dent Ferdinand Marcos for the assas- 
sination of Benigno Aquino in 
August That rally, at which 11 were 
shot to death, and others like it sig- 
naled the rise of a wave of outrage 
that swept Mr. Marcos from the is- 
lands one year ago this month. The 
first 12 months of the government of 
Corazon Aquino brought dramatic 
change to the Phihpjrines: a newly 
ratified constitution, a temporary 
cease-fire with both Communist and 
Modem insurgencies and the remov- 
al of some Marcos cronies from local 
and national government. 

But there have been failures as 
weLL In January, 18 demonstrators 
were shot and killed by mOitary po- 
lice on the same patch of road leading 
to the presidential offices in Mala- 
cafiang. Five days later, in a reaction 
to leftist activism, Marcos supporters 
clashed with government troops 
while attempting to take over an air 
base and radio station. 


The Saudis 
KeepanEye 
To the Sky 


By Hobart Rowen 


R IYADH — Perhaps no recent 
U-S.-Saudi Question has eener- 


dis are playing both sides. They cite 
evidence that some Saudi oil pro& 


evidence that some Saudi ofl prod- 
ucts, probably kerosene, are being 
imported by fran, and note the will- 
ingness of King Fahd to go along 
with Iran’s demand to cut OPEC pro- 
duction so as to raise prices. 

According fn » n American nflmfln, 
King Fahd decided to give Iran an- 
other chance to keep its word on 
OPEC quotas and prices. He ap- 
pointed a new oil minister, Hashim 
Nazer, who agreed with the Iranian 
proposal to trim production by 7 per- 
cent. For the moment, with the help 
of an unusually cold winter in Eu- 
rope, the strategy appears to have 
worked. Oil prices now are around 
SIB a barrel a level that has eased, 
but not eradicated, the economic 
pinch in Saudi Arabia. 

Obligingly, the Reagan adminis- 
tration let it be known that Secretary 
Baker believes that “stability” in ofl 
prices is now the most desirable 
coarse. That seems to be a covert way 
of endorsing the cartel’s effort to 
keep prices from sliding. The big un- 
known is whether prices can stay at 
the $18-519 level once the extraordi- 
nary winter demand falls. 

A perennial question in the Middle 
East is whether each OPEC country 
will stick to its quota. The Saudis’ 
friends, the Iraqis, are six months 
away from completing two new oil 
pipelines, which could add 500,000 
bands a day to wodd supplies. 

When the Iran-Iraq war ends or the 
fighting stops, the potential Middle 
East ofl supply will a g ain rise. No- 
body here looks to outside suppliers 
for much help in controlling produc- 
tion, despite the publicity given to 
Mr. Mazo’s trip to Moscow. It pro- 
duced a Soviet promise to join in the 
7 percent production cut 

“Because of their own cold winter 
and other internal problems, the Rus- 
sians were faced with that kind of 
temporary ad cat anyway,” said a 
knowledgeable source here. 

It is, from any an g la , a Him of 
political and economic stress for the 
Saudix. They would like to see greater 
U.S. investment, and the dollar re- 
gain strength. They would like to see 
ofl go to $20 or higher. None of these 


things is likely to happen soon. But as 
symbolized by the AWACS planes 
passing over Riyadh, the military- 


strategic accord between Washington 
and Riyadh seems solid, despite the 
flurry over the Irani an arms sale. 

The Washington Pool 


While the nationwide plebiscite 
Monday seemed to reaffirm Mrs. 
Aquino’s broad-based support, her 
government enters its second year 
still struggling to revive the crippled 
economy Mr. Marcos left behind. 
The first and hardest step toward 
recovery is land reform. Without it, 
radical unrest will continue. Such un- 
rest, in tom, will make it hard to 
attract the foreign investors who are 
essential to buildmg op the economy. 

There is an unsettling continuity 
between the urgent days of protest 
three years ago and the latest unrest 
The intervening years of protest and 
progress in Manila have left millions 
of rural Fili pin os untouched. Much 
as their counterparts fought for polit- 
ical revolution, rural Fuqunos hope 
to ignite an economic revolution. 

Mrs. Aquino is on their side. Since 
the earliest days of her presidential 
campaign, she baa sympathized with 
the protesters’ call for land reform. 
Yet her hands are tied. Troubled by a 
$27.8 billion debt and the exodus of 


By Peter Schmeisser 

foreign capital that accompanied last 
yen’s election, the government is un- 
able to finance the considerable ex- 
penses of land reform. 

Even with sufficient capital, land 
reform wfll be an uphill struggle 
against centuries of agrarian tradi- 
tion. It becomes dear that any revo- 
lution in the rural economy wul re- 
quire not only courageous leadership 
but extensive p i Mitring and outside 
agatfanne from the country’s tradi- 
tional ally, the United States. 

One faianrf that had tried to cany 
forward a “second revolution” — an 
economic revolution ” is Negros. 
There are few more vivid illustrations 
of the desperation of the rural poor 
and the complexities of reform. 
About 350 miles (560 kilometers) 
south of Manila, Negros is at the 
center of the failing Philippine sugar 
industry. A three-year slump in world 
sugar prices has caused many planta- 
tions and sugar mil la on Negros to lay 
off workers or to stint down entirely. 

As a result, unemployment now 


form programs several years ago. jWtyiV*' 
Eighteen plantations on Negros’s Til * 
western side founded cooperatives 
with their workers, ceding a portion i 
of land for laborers to cultivate and ' 
feed their fantilui But such reform- 
ers are both exceptional and unpopu- 
lar. They are accused by neighbors' 
and family of M sdKng out to radkalk" 
and “betraying the past" 

Land reform on Negro® has proved 
to be not only socially difficult but 
expensive. The Aquino govanmem. 
if it wishes to avert violent opposition i 

to new agricultural programs, win 

have to reimburse landowners for es- 
tates conver te d into cooperatives. 

Workers in such cooperatives 
would have to be trained to grownew W, 
varieties of crops. These c han g e *. r i . 
which could improve the lives of mil- 1 

lions of sttmII farmers throughout the j 
country. require the very thing Mra. 

Aquino lacks: money. 

What can the United Stales db? Is 
the coming debate over the federal 
budget, U.S. foreign aidxmdaubtedly 
wjH come under heavy fire from Ren. 
flan adminis tration officials and , 
members of Congress struggling to 
keep within budgetary linwiatim^ 

Both political parties must decide 
whether the Philippines is to be a 
victim of that struggle. - 
Yet Congress should also recog- 
nize tbw the mxi five yeare are likely 
to be critical to the survival of a 
moderate government in Manila, . 

With that in mind, 14 Western 
creditor nations announced last 
month that they would reschedule 
$870 million of the PWBppineaft debt 
and grant a five-year grace.period? 
before the first payments are due. 

During that period, Washington, 
should step up aid. - 1 

By bolding back help fran the 
Philippines today. America risks kfe 
mg Subic Bay and Clark Field, both 
important strategic bases. It also 
risks losing any hopes of ftture affi- 
ances with a new generation of Hlqji- 
nos who remember the United States 
not as the liberator of- the Pacific I 
but as the power that bankrolled Mr. 

Marcos for nearly 2) yean. Mrs. 

Aquino will have to continue to sur-. 
mount radical opposition if die is 
to see the revolution through its 
second year. The United Suites can- 
not abandon her now. 


exceed 8 80 percent in some districts. 
Thousands of islanders have moved 
Trom plantations into coastal shanty- 
towns. where there is little sanitation 
and where four out of five school- 
gp p d children suffer from malnutri- 
tion. American relief agencies say 
they are feeding 90,000 of the irianffs 

children a single bowl of beart-and- 
gruel each day. 

m • A huJ, nnuw. 


carries stiff political costs. « has 
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ar laborers to quit the coastal shan- 
ties afl d join the Communist New 
People’s Army, which controls the 
tarn* in Negros’s mountainous center. 

Nearly all of the arable land on 
Negros has been beld by wealthy 
landowners for generations, living 
proof of the prosperity the traditional 
plantation can bring. These landown- 
ers actively oppose government pro- 
posals for land sharing and crop di- 
versification. Yet a handf ul of 
progressive landowners on Negros 
began to organize modest land re- 




XV UJL-Saudi question has gener- 
ated more emotion than the sale of 
five AWACS radar control planes to 
this Middle Eastern kingdom. 

But as one of these electronic box- 
cars flies protectively over the capital 
here in the cool morning sun, its dis- 
tinctive configuration easily identify- 
ing it, one senses the “security blan- 
ket” it evokes for the people. 

The Randig are uneasy on many 
counts. The bloom is off the economy 
because of the collapse in oil prices. 
OPECs power is waning, and the 
Saudi ability to call the tune within 
OPEC is more limited than in Sheikh 
Ahmed ?-*ki YamanTs heyday. And 
the decline in the dollar threatens the 
value of Saudi Arabia’s large invest- 
ments in the United States. 

But nothing worries Saudi leaders 
more than the growing power of Iran 
and the threat that the fundamental- 
ist Shiites there may some day move 
to overthrow the monarchy here. 

The demise of the shah of Iran 
stands as a dramatic lesson to the 
Saadis. Thus, the sense of security 
they derive fran the AWACS is pal- 
pable, whether the one seen overhead 
this week was a U.& Air Force 
AWACS, or one of the Saudis’ own. 

There is a sizable Shiite minority in 
eastern Saudi Arabia, and the gov- 
ernment of King Fahd is attempting 
to care for the special needs of that 
region, a major oil-producing area. 
Fahd has visited the area, recently 
dedicated a hospital there, and has 
taken other measures to make life 
more comfortable for the Shiites. 

Although the Saudis said nothing 
publicly to offend their American 
friends, the arms deal that resulted in 
the shipment of arms to Iran, a po- 
tential enemy, came as a shock. 

Thus, they welcomed assurances 
this week by Treasury Secretary 
James Baker, here on economic and 
development business, that the Iran 
affair was an aberration of UJS. po- 
licy, not to happen again, and that 
there would be “strict neutrality” 
in the Iran-Iraq war. 

But some skeptics believe the San- 
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Talking down the dollar . 


The writer, former managmg editor 
of The Yale Daily News, worked with 
relief agencies in the Pfulippmes last 
summer. He contributed ms comment 
to The New York Times. 


A Deft Assault by Gorbachev on a Risk-Free Society 

D URHAM, North Carolina — If the new chief By Thomas H. Naylor Soviet enterprises have. over certain industries 

executive officer of a major UJS. corporation ««. ih» o™ 


executive officer of a major UJ5. corporation 
wants to introduce fundamental policy changes, he 
must come to grips with the company's culture. 

This is preosefy the situation in which Mikhail 
Gorbachev finds himself as he attempts to de- 
Stalinize the Soviet Union and open the closed 
society. He has embarked on a wefl-dfisigned strat- 
egy that involves a systematic assault on the cen- 
trally planned Soviet economy, the self-serving 
Communist Party, the inflexible government bu- 
reaucracy and the police state mentality. 

If Mr. Gorbachev is to succeed, he must con- 
front the culture of the largest risk-free society in 
the wodd — a society characterized by full em- 


medical care, low-cost transportation, the absence 
of bankruptcy and cradle- to-grave socialism. But 
that is exactly what he is doing, and be is doing 
it very effectively. The alcohol reforms, the ckmp- 
down on corruption, the increased openness, the 
release of dissidents and the call for secret ballot- 
ing and a choice of candidates in party elections 
me all examples of significant changes taking place 
in the Soviet culture under Mr. Gorbachev. 

Cynics say that the Soviets have been talking 
about “changing (he economic mechanism” for 
years. But tins overlooks the fact that 40-year-old 
Soviet mana gers are a new breed. They were chil- 
dren when StfJin died, they did not experience tbc 
oppressive political and economic conditions of 
the 1930s and 1940s and were spared some of the 
paranoia of those who lived through World War IL 

Soviet managers have studied the innovations of 


businesses like IBM, Shell Oil, Dow Chemical and 
Burroughs Weflcome, and have concluded that 
such techniques are well suited to large Soviet 
enterprises as they evolve from highly centralized 
functional organizations to less centralized multi- 
product, multinational organizations. 

Soviet mana gers today are nonideological, prag- 
matic technocrats. Those who have sampled West- 
ern-style consumerism, including aerobics, video- 
cassette recorders, designer clothes and fancy 
automobiles, seem to like it. These values are 
necessary to activate the incentives an which Mr. 
Gorbachev’s economic reforms are based. 

When Raisa Gorbachev visited the Paris fashion 
houses of Pierre Cardin and Yves Saint Laurent in 
1985, Americans were told this was communist 
propaganda aimed at the United States. It was 
propaganda, but the taiga was the Soviet Union. 
Six months later Mr. Cardin announced a new line 
of clothing for the Soviets to be manufactured in 
Soviet plants and sold in Moscow. 

To increase productivity, hfikbafl Gorbachev 
has offered financial incentives to motivate man- 
agers and employees. Previously such incentives 
met with only limited success, since there were no 
high-quality consumer goods available for winch 
the Soviets could mend (heir extra rubles. Design- 
er clothes and other consumer goods imported 
from the West can help energize the reforms. 

There is an indirect benefit from Western im- 
ports. They help break the stranglehold that some 


Soviet enterprises have. over cert ai n industries. 
More imparts mean more competition ic the Sovi- 
et domestic market Through this strategy, com- 
bined with decentralized planning, flexible prices 
and wages and the use of production incentives, 
Mr. Gorbachev is mj ecang vitality and flexibility 
into moribund enterprises. 

To achieve his objective of integrating the Soviet 
economy, into the global economy, Mr. Gorbachev 
has centralized Soviet foreign-trade policy wfafie 
dramatically decentraliznig foreign trade itself. 
Twenty-one Soviet mmistnes and 70 major enter- 
prises now have the right to trade directly with 
the West It is possible for foreign companies 
to own op to 49 percent of the equity in Soviet 
joint-venture companies. 

The power of the marketplace is one of Mr. 
Gorbachev’s most important instruments of 
change. Contrary to the view of same American 
Sovietologists, Mr. Gorbachev is much more inter- 
ested in expor ting Soviet-made goods and services 
than he is in exporting cn ramimii^ 

The biggest obstacle to his reforms is not ideolo- 
gy, but the inexperience of Soviet managers in 
market-oriented p lanning and nvanayniHit, in- 
cluding marketing strategies, international finance 
and organizational development. Ma n d st - I erins t 
ideology is more important to some American 
politicians than to the new Soviet managers. 


! :7 ”*£:■! 


/^ write r, a professor of economics and badness 
aarn irtst/rt hm at Duke IMverstty and the author of the 
forthcoming "The Gorbachev Strategy: Oparing the 
Closed Satiety,” wrote this for the Los Angeles Time. 


Deng’s BackpedaUng Catches Hong Kong Off-Balance 

H ONGKONG — A month ago, By Lee Yee political evolution be dismissed. Over 

no cue could have foreseen tHo * ■ .i — , 


dramatic ram that events have ml raw 
in the People’s Republic of Oiina. 

After students in some Chinese cit- 
ies had taken to the streets, calling for 
democracy and reform, many over- 
seas observers rejoiced at the awak- 
ening of China’s younger generation 
to democratic values, human rights 
and personal dignify. 

If anything. Chirm’s political re- 
forms, its drive for cultural and ideo- 
logical openness, seemed sure to ac- 
celerate. Many people in Hong Kong 
even suspected that the reformists 
might be behind the demonstrations. 

Precisely the opposite has hap- 
pened. The student protests not only 
failed to move China further toward 
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Pretoria’s Squatters 


ref oral, but have prompted the lead- 
ership to clamp down. Loog-forgot- 
ten slogans about class struggle are 
again common in the official media 

Thix has shattered the expectations 
many in Hong Kong had for their 
future after 1997, when C hina is to 
assume sovereignty hoe. Many peo- 
ple are deeply demoralized. 

It was once widely expected here 
that China’s economic reforms would 
lead naturally to political democrati- 
zation and a greater acceptance of 
social diversity. Now it is dear that 
absolute power and democracy can- 
not mix. Bqjinp; cannot tolerate free 
public expression, we now under- 
stand, especially if tins involves pro- 
tests ag ai n st those in power. 

Beijing is unlikely to announce a 
change anytime soon in Deng Xiao- 
ping’s “one-coon try, two-systems” 


political evolution be dismissed. Over 
the past two years, Chinn bas consis- 
tently stood with Hang Kong’s most 
committed conservatives in opp osing 
the development of a democratic, 
representative government here. This 
trend is likely to strengthen. 

Mr. Hu’s fall from power presages 
aperiod in winch decision mairfiig ju 

China will again be in the hands of an 
older generation, one less prone to 
change or reform. With the gradual 
passing of this generation and the 
inevitable struggles over succession, 
it is unlikely that Chinese politics 
will escape a new period of instabfl- 

hy. Mr. Hu’s resignation was a shock 

for Hong Kong, but there is probably 
much more in store. 


The writer is editor-in-thief of The 
Nineties, a political monthly published 
in Hong Kang. He contributed this to 
the International Herald Tribune. 
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* policy, which was formulated to as- 

Lawrcncc Haaris letter of Jan. 28 Hong Kong’s political and eco- 
was cynical and distorting when he omnic autonomy for SO years after 
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compared squatter camps in South 1997. But it is now doubtful that a 1A1 « 1 k . 
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of their homes is very definitely a 
policy of the government, under the 
vicious implementation of the Ban- 


tustanpoBcy and the Group Areas 
A CL That families, including chfl- 


Acl That families, including chil- 
dren, the elderly and disabled, be- 
come homeless as a result is of no 
concern to the police, army, bulldoz- 
er or middlemen used in the task. 

According to ch uni groups, about 
3.5 million blacks have been forcibly 
removed from their homes in the last 
25 years to help restructure the map 


' The wiDingness to believe that Chi- 
na would accept a capitalist Hong 
Kong, in short, has been based on the 
liberation of thought and other liber- 
alizing developments on the main- 
land in recent years. But with Ber- 
ing's new insistence on parfy 
supremacy and other principles, it 
seems certain that capitalism here 
will sooner or later be considered 
harmful to China’s socialist ideology. 

The sudden removal of Hu Yai> 
hang as head of the Chinese Commu- 


Dr. Sun-Yai-Seo, a cessation of hos- 
tilities has been agreed to by both 


iwimroyKss imperial troops 
are to withdraw from the front as 
soon as terms for the treatmentof the 
Royal family have been settled and 
the abdication edict issued. 


NANKING — The Assembly after ink. ^ T~ r .~ ~r * ----- 

discuCTM^the conditions of die Im- J °!f 


Washington — while the oa- 

twn’s press, shocked by Preshtait 
Franklin D. Roosevelt’s proposals 
for renovation of the Federal jodkifl- 
was accusing Mm of starting a 
reromtion, political leaders went into 
buddies [an Feb. 6], «nd the nine 
justices of the Supreme Court, whose 


of South Africa along tightly defined nistPtirty has compounded local con- 
radal lines. People like Mr. Hear cfl pig h suggests in China’s 

ehnnlri mmJ t i mn uioitino -• S 


should spend some time visiting 
Made, colored and Indian areas and 
talking to the people who have been 


autocratic power structure, anything 
pan still happen at any time. There is 
no set procedure for the transfer of 


perial abdication, adopted the lenns. 
This means the extraction of the 
Mancha Royalty upon the deaths of 
the present nobitity. A tendency was 
exhibited to modify the views winch’ 
ougmaUy called for the immediate 
rcmenrad of the Emperor. One dde- 


ous, locked themselves up in their 
marbte temple for a council of war. 
Tbe Boston Past commented: “The 
greatest constitutional crisis since the 
Civil War is at hand." The New York 
««ald Tribune: “No President ever 
before made the least gesture- toward^ 
attempting to gain suchfr- vast gradj! 


uprooted — and impoverished and power; policy changes can take place 
humiliated as a result. without warning or preparation. 

PAMELA FERGUSON. Nor should the impact of recent 
Zurich. ” ” *' ' J 


events on Hong Kong’s immediate 


u* which means great 

The allowance of four million taek io 
t^Emperaandtbcprivile^srecog: 
mzed for the Maochus werepassed 


ffNnt the road imficated by the 
£«i«nt ... lies dictawrcbip/The 
New York Sun: “It is notSbut an 
attempt to make over the Supreme 
t-oun to the President’s own Uking" 
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2 Accidents 
Said to Mar 
Soviet Space 
Program 

Thf Associated Press 

WASHINGTON -The Soviet 
Union, which launched a manned 
space mission early Friday, bad 
two serious space setbacks late last 
®onth, an authoritative aviation 
mduatiy magazine reports. 

Aviation Week and Space Tech- 
nology said an SL-12 Proton boost- 
er ro ? kc ^ ^ most powerful type in 
the Soviet space program, failed 
during the launch of a communica- 
tions Satellite mission Jan. 30. 

_ The magazine called the failure 
“the largest space vehicle accident 
once loss of the shuttle Challenger 
and a U.S. Air Force Titan during 
launch in 1986.** 

The Other incident, the ma gging 
said, involved ibe ddiberate explo- 
sion of the Cosmos-1,813 military 
recon n aissance satellite on Jan. 29 
“to prevent the malfunctioning ve- 
hicle from falling into U.S. han ds." 

The Soviet Union has sought to 
market the Proton booster as an 
international launch vehicle. The 
770-ton rocket is comparable in 
size to the Titan-3, the largest U.S. 
rocket except for the space shuttle 
boaster. The Proton can place a 
two-ton satellite in to a 22^00-miIe- 
htgh (36,150-lrikimeter-high) orbit. 

Aviation Week attributed its in- 
formation to Geoffrey E. Perry, 
who beads the Kettering space ob- 
server group in Britain, as weD as 
U.S. intelligence sources. 

The two accidents might explain 
a cryptic reference by Professor 
Konstantin Feokistov, who was in- 
terviewed on Soviet television 
about the mmnwi launch Friday. 

Mr. Feokistov started to make 
an apparent reference to a Soviet 
space accident, but the interviewer 
cm him off. 



Soon AppiawtuWlh* Aooricand Pnu 


Reagan Celebrates His 76th Birthday 

President Ronald Reagan, with the help of his wife, Nancy, blew out the candles on his birthday cake 
in Washington cm Friday as the White House staff put on a surprise party. The UJ>. Marine Corps 
Band and the staff surprised the president as he arrived at the old Executive Office Budding, and the 
big band broke into “Seventy-Six Trombones.” “Really, you have made my day,” Mr. Reagan sakT 


Waldheim Royally Snubbed in Relgim 


By Peter Maass 

International Herald Tribune 

BRUSSELS —In a rare political 
act, King Baudouin has refused to 
sponsor an Austrian cultural festi- 
val here if Kart Waldheim, Aus- 
tria's president, serves on the orga- 
nizing committee. 

The refusal underscores the con- 
tinuing international disapproval 
of Mr. Waldheim, who has faced 
virtual isolation since disclosures of 
the nature of his service for the 
German Army during World War 

The question of Mr. Waldheim's 
association with the festival has 
also touched a sensitive nerve in 
Belgium, which was occupied by 
the Nazis during the war. King 
Leopold in remained in Belgium, 
saying he wanted to stay with his 
soldiers. 

However, the king’s act of col- 
laborating rather than joining Bel- 
gium’s anti-Nazi exiles in London 
deeply seared the country and led 

to a political crisis. Leopold abdi- 
cated in 1950. and his 20-year old 
son, Baudouin, took the royal oath. 

Now, a wary King Baudouin ap- 
pears eager to avoid the least asso- 
ciation with Mr. Waldheim, whose 
clouded wartime record has 
emerged since he stepped aside os 
secretary-general of ibe United Na- 
tions five years ago. Observers say 
the Belgian monarch wants to show 





fauvum 

Kurt Waldheim 

the royal family’s abhorrence of 
Nazism. 

The dispute broke this week 
when De Morgen, a left-leaning 
newspaper, reported that Mr. 
Waldheim was seeking an invita- 
tion to open the festival. De Mor- 
gen said King Baudouin opposed 


this and had vowed to withdraw his 
name from the organizing commit- 
tee if Mr. Waldheim even served on 
ihepanel. 

Tne report that Mr. Waldheim 
was seeking to visit Brussels has 
been denied by Austria's ambassa- 
dor here. Franz Ceska. “This is 
completely wrong,” he said. 

But there is little doubt about the 
king’s refusal to have his name list- 
ed along with that of Mr. Wald- 
heim. “It's true, this has been dis- 
cussed," a source with close 
knowledge of the situation said 
when asked about the monarch's 
threat to withdraw from the festi- 
val. “There is a problem.” 

This would be the first time that 
the king balked at sponsoring the 
September festival, which is called 
Europalia and which has been held 
in Brussels for the past nine years. 
Each year it features the culture of 
a different European country. 

In all the previous years, the 
president of the featured country 
was on the Europalia organizing 
committee, along with other lumi- 
naries of Belgian society and poli- 
tics. Heads of state have also visit- 
ed Brussels to help open the 
festival. 

The Royal Palace refused to 
comment on the report in De Mor- 
gen. as is customary when ques- 
tions concern potential political ac- 


tivities of the king. The Foreign 
Ministry also was silent 

"You won’t get anything out of 
me except two words — no com- 
ment,” said a Foreign Ministry 
spokesman. “This is a sensitive 
question.” 

The source who confirmed the 
Belgian resistance — an official in- 
volved in the planning for Europa- 
lia — said the Royal Palace did not 
make direct contact with Austrian 
authorities. Rather. King Bau- 
douin’s position was made known 
to Belgian officials involved in Eur- 
opalia. who communicated it to the 
Austrians. 

While eager to avoid a blatant 

rebuff, the Austrians appear will- 
ing to reach a compromise. “This is 
not pleasant for us.” said an Austri- 
an source. "We would like to be 
treated like other countries.” 


Soviet, Pakistan Hold Talks 

Agent* Fronee-Fnise 

MOSCOW — The Soviet and 
Pakistani foreign minister^ Eduard 
A. Shevardnadze and Sahabzoda 
Yaqub Khan, discussed .Afghani- 
stan on Friday in preparation for 
the resumption or indirect talk.', be- 
tween Afghanistan and Pakistan in 
Geneva on Feb. 25. 


U.S. Backs Off on Plan 
To Arm Space Station 

By Philip M. Boffey 

New York Tunes Service 




1 *v<> Sod# 


■ Cosmonauts in Orbit 

Two cosmonauts spent their first 
day in orbit Friday as signals were 
hMirn-d from Earth to the Mir 
space station to get it ready to re- 
ceive them. The Associated Press 
reported from Moscow, quoting 
Radio Moscow. 

Docking between Mir and the 
Sqyuz TM-2 craft that carried Yuri 
Romanenko and Alexander Lavei- 
kin into mbit eady Friday was 
scheduled for Saturday night 
through early Sunday, Radio Mos- 
cow said. 

There has been no official word 
on bow long the latest misrion is to 
last, but Radio Moscow referred to 
it Friday as “an orbital mission of 
many months ” 

Mr. Romanenko, the mission 
commander, and Mr. LaveQrin, the 
flight engineer, will spend their first 
jfew^days. aboard Mir unloading . 
equipment from the unmanned 
Progress-27 craft that carried oxy- 
gen. food, fad and supplies to the 
station last month. Radio Moscow 
said. 


WASHINGTON — The Reagan 
administration, reacting to con- 
cerns of potential European and 
Japanese partners, will rule out de- 
ploying major weapons systems on 
a proposed space station, accord- 
ing to government officials. 

Plans for the station, which 
. would allow some Pentagon re- 
search to go forward, were dis- 
closed Thursday by James C. 
Fletcher, administrator of the Na- 
tional Aeronautics and Space Ad- 
ministration, in testimony before 
the Science and Astronautics Com- 
mittee of the House of Representa- 
tives. 

The administration’s 'proposal 
was sent by cable Wednesday night 
to potential allied partners in the 
project who have expressed con- 
cerns about military applications 
of what they had originally under- 
stood would be a civilian project 

It was undear Thursday whether 
die new administration position, 
intended to reconcile differences 
between NASA and the Defense 
Department would satisfy the Eu- 
ropeans and Japanese. 

Neither Mr. Fletcher nor other 
NASA officials would reveal de- 
tails of the agreement 
The administration’s proposed 
policy is scheduled to be discussed 
in negotiations with the foreign 
partners Feb. 11 and 12 in Wash- 


ington. Officials of the European 
Space Agency were to meet Friday 
in Paris to discuss it 

Until two months ago, the mili- 
tary had expressed no overt interest 
in using the space station, which is 
planned to be sent into orbit in the 
mid-1990s as a permanent base for 
research and other activities. 

In December, however, the De- 
fense Department unexpectedly 
asked that negotiations with for- 
eign partners be broken off until 
the Pentagon could nmltn certain 
that its access to the space station 
would not be jeopardized. 

According to recent estimates, 
the station is expected to cost as 
much as $13 billion. The European 
Space Agency has agreed in princi- 
ple to supply a $2 billion laboratory 
module and Japan has pledged SI 
billion for other components. 

Mr. Fletcher testified at the hear- 
ing Thursday that there would be 
no major weapons systems on the 
platfonn but that some Pentagon 
research could be performed. He 
explicitly ruled out the possibility 
of nuclear weapons being de- 
ployed. 

When asked by Representative 
Robert S. Walker, Republican of 
Pennsylvania, whether weapons re- 
search 'might be performed, Mr. 
Fletcher mid, “In terms of laser 
beams, no.” But military research 
cm semiconductors, he said, “would 
be fair game.” 


ABM: Allies Question U.S. Intent 
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(Continued from Page 1) 
such a review could be canned out 
in two or three months and suggest- 
ed that Justice Department lawyers 
could conduct a swift review, if 
necessary. 

Some State Department officials 
say they are counting on Congress 
and the allies to deter the adminis- 
tration from moving forward on 
the issue of treaty interpretation 
and early deployment. . 

Senior Democratic members of 
the House Armed Services Com- 
mit tee told Mr. Reagan in a letter 
Thursday that adoption of the 
broad treaty interpretation and de- 
ployment plan would “erode sup- 
port” in Congress for the program. 

The letter was also signed by the 
House speaker, Jim Wnght of Tex- 
as, and other members of the 
House Democratic leadership. 

Two Democrats, Representa- 
tives Les AuCcnn of Wisconsin and 
Norman D. Dicks of Washington, 
said they would push legislation 


that would prevent any SDI tests 
beyond the traditional, narrow 
reading of the ABM treaty. And a 
Senate Democrat, Cad Levin of 
Michigan, said: 

“If they commit to deploy ‘star 
wars’ or move to a new interpreta- 
tion of the ABM treaty, that would 
amount to tearing up the treaty. 
Then all hell will break loose 
around here.” i 

The Senate has been reviewing 
the issue of treaty interpretation on 
the basis of secret negotiating re- 
cords made available by the admin- 
istration. 

Officials said some people at the 
Pentagon were concerned that the 
administration would back away 
from early deployment and a 
changed position on the ABM trea- 
ty if members of Congress and (he 
allies were consulted. The Penta- 
gon officials repeatedly want the 
decisions to be without ex- 
tensive consultations. 


TEST: Soviets Debate Reagan Power 


(CoBtinoMf from Page 1) 
Force general and former chairman 
of the Joint Chiefs of Staff; and 
former Senator Charles McC- Ma- 
thias Jr, Republican of Maryland. 

The American said Mr.Gorba- 
cbev and other officials hinted at 
some flexibility in Moscow's oppo- 
sition to the testing in space of 
componpnts of a U.S. space-based 
missile defense system. 

Limitations on the devdopweat 
of space-based weapons, the Stra- 
tegic Defease Initiative, have been 
the major stumbling point in arms 
talks since 1983, when Mr. Reagan 
proposed the creation, of SDL 




le reiterating Moscow’s offi- 
cial negotiating position that re- 
search be limited to ground labora- 
tories, Mr. Gorbachev and other 
officials said they would not op- 
pose further discussion about what 
sort of testing would be permissi- 
ble, the American said. 

He said the Soviet leaders per- 
ceived a struggle oyer ams conool 
policy among /actions in the u.a. 
a dminis tration. 

“We repeatedly heard com- 
plaints about the lack of a consis- 
tent American position,” the for- 
mer official said. He added, 
“Gorbachev told us they were at 
cw trying to figure out what Wash- 
ington warns.” 

Test Moratorium to End 

* Gary UeojThe Washington Post 

^heSiySunion said Thursday 
that its decision to resume nuclear 
weapons testing was based on 


growing risks to the Soviet Union’s 
security interests and the refusal of 
the United States to agree to a 
mutual ban on nuclear explosions. 

Deputy Foreign Minister Vladi- 
mir F. Petrovsky said that as soon 
as the United States halted nuclear 
testing, the Kremlin would do so. 

He said Moscow would be willing 
to pursue compromise steps toward ukjk i 
a ran, including a joint reduction ports, 
in the frequency and yield of nucle- 
ar tests. 

The Soviet announcement fol- 
lowed the first U.S. nuclear explo- 
sion this year, in Nevada on 1 Tues- 
day. 71k Soviet leadership raid in 
December that Moscow would end 
its unilateral moratorium after the 
first VS. test in 1987. 

Mr. Petrovsky would not give a 
date for the next Soviet midear 
tesL Nor would he say whether 
preparatory work had begun at So- 
viet testing grounds. 

He said a resolution passed 
Wednesday by Democrats in the 
U.S. House of Representatives urg- 
ing an end to nuclear testing pro- 
vided “grounds for hope that rea- 
son will triumph and a responsible 
policy wfll be pursued.' 


KOREA 

Opponents Held 

(Continued from Page 1) 
in thwarting previous rallies by the 
political oppositioa 

More than 22,000 people signed 
up to be on the organizing commit- 
tee for the memorial service. 
Among them are Cardinal Stephen 
Kim Sou Hwan, bead of the coun- 
try's two milli on Roman Catholics, 
and some Protestant leaders. 

The government of President 
Chun Doo Hwan has accused the 
opposition of "politically abusing" 
the death of Mr. Park, 21, who was 
a politically involved student at the 
due Seoul National University. 

Mr. Park was suffocated Jan. 14 
when two police officers forced his 
throat agamst the edge of a bathmb 
during water torture, according to 
official accounts. 

The government contends that 
the purpose of the memorial service 
is to gather people together for vio- 
lence. 

Dissident groups, however, said 
they would not initiate violence 
and only wish to honor the student. 

In recent days, dissidents have 
refused government requests to 
caned their plans, and on Friday 
both sides stepped up preparations 
for a confrontation. 

Lawmakers from the New Korea 
Democratic Party passed out leaf- 
lets in Seoul shopping areas urging 
people to attend the gathering at 
lhecathedraL 

Police at the scene tried to con- 
fiscate the leaflets from those who 
took them, according to press re- 


Abotn 100 professors at the uni- 
versity that Mr. Park attended re- 
portedly marked the death by re- 
maining is their offices late cm 
Thursday night. 

Mr. Park’s death in a police in- 
terrogation center has put the gov- 
ernment on the defensive at a time 
when it appeared to be gaining 
against hs opponents through po- 
litical maneuvering and crack- 
downs. 

The government formally apolo- 
gized for the death and took steps 
that included the arrest and indict- 
ment of two police officers and the 
replacement of the national police 
chief and the home affairs minister. 

The opposition, however, charg- 
ing that lortnre is widespread in 
South Korea, has demanded more. 

The student’s death appears to 


Peace Talks 
On Deadline 
In Manila 


By Michael Richardson 

International Herald Tribune 

MANILA — The Philippine 
government faced a self-imposed 
deadline Saturday on reviving 
peace talks with Communist rebels, 
one of two insurgencies impeding 
the country’s progress toward po- 
litical and economic stability. 

The administration of President 
Corazon C. Aquino has placed con- 
ditions and a time limi t on resump- 
tion of talks with the Co mmunists, 
saying they have until Saturday to 
reply. A 60-day cease-fire between 
Communist and government forces 
is due to expire Sunday. 

[General Fidel V. Ramos, the 
army chief of staff, said in a speech 
Friday to officers that government 
policy was to extend the truce if the 
guerrillas were willing to negotiate, 
Reuters reported. But he warned of 
war “in those other regions where” 
the rebels “remain hand-headed, 
where they continue to violate our 
laws.” 

[The National Democratic 
Front, representatives of the rebels, 
said Friday that “we declare an end 
to the cease-fire in northern Lu- 
zon,” according to a statement by 
the region's branch of the front. 
The statement accused the army of 
bad faith and the government of 
offering empty gestures.] 

Meanwhile, representatives of 
Moslem groups that have carried 
on a long battle against the govern- 
ment are scheduled to open auton- 
omy negotiations with the govern- 
ment in Manila on Monday. 
Officials said Friday it was Hkdy 
that one of the three Moslem guer- 
rilla groups would boycott the con- 
ference. 

The C ommun ist insurgency has 
gradually spread from the main 
Philippine island of Luzon to the 
central and southern sections of the 
country. 

O fficial estimates put the num- 
ber of Communist regular troops at 
23,500. Jaime Ferrer, the minister 
of local government, said earlier 
this week that nearly half of the 
country’s villages were either infil- 
trated or influenced by the Com- 
munists. 

Teofisto Gumgona, head of the 
government's negotiating panel, 
said after meeting Mrs. .Aquino and 
military commanders on Thursday 
that negotiations cm far-reaching 
reforms demanded by the Commu- 
nists must be continued within the 
framework of a new constitution 
endorsed by more than 75 percent 
of voters in a national plebiscite 
Monday. 

Analysts said Friday that accep- 
tance of this condition would be a 
major concession by the Commu- 
nists, who had said that the charter 
promoted the interests of a ruling 
elite and “imperialist" powers, 
chiefly the United States. 

A commander of the wm!" Mos- 
lem guerrilla group, the More Na- 
tional liberation Front, said last 
month that the Communists had 
proposed a tactical alliance with his 
soldiers if negotiations with the 
government failed. 

The More front and two break- 
away organizations — Moro front 
reformists and the the Moro Islam- 
ic Liberation Front — are estimat- 
ed by Philippine military sources to 
have M leak 20,000 regular troops. 

They operate in the southern 
part of the Philippines, a predomi- 
nantly Christian country with a 
Moslem minority concentrated in 
the western sector of Mindanao 
and ar^acent islands. 

FUipino Moslems began an 
armed struggle in the early 1970s, 
several years after Communist 
guerrillas started a revolutionary 
war against the government of 
President Ferdinand E. Marcos. 

Nut Misauri. chairman of the 
Moro front, signed a cease-fire in a 
meeting last September with Mrs. 
Aquino in the southern Philip- 
pines. In January, be dropped the 
Moro front’s demands for tndepen- 


Italian Report on Abu Nidal Points 
To Syrian Links With Terrorists 


Mr. Peutwsky and otherSovirt ^ qu^s of . denoe of the southern Philippines 
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officials declined to say 
the Soviet tests would be a i m ed at 
countering SDL . 

Evgeni M. Primakov, director of 
the Institute for World Economics 
and International Relations, said, 
however, that Moscow did not in- 
tend to build ..weapons matching 
those in SDL 


South Koreans and given the oppo- 
sition a new or ganiz ing issue. 


and agreed to begin negotiations 
on autonomy. 




ReachingMcaeTbanaThirdtrfaMiffimReafeB 
in 164 Countries Aiound theWbdd. 


By Roberto Suro 

New York Times Service 

ROME — An Italian prosecu- 
tor's report that has called for the 
indictment of Abu Nidal, the Pales- 
tinian terrorist leader, contends 
that a 1985 attack on the Rome 
airport was planned in Syria and 
carried out by the Abu Nidal 
group, according to senior judicial 
officials. 

The report asserts that the four 
gunmen who conducted the attack 
had intended to seize an Israeli 
airliner and blow it up over Tel 
Aviv but were foiled when security 
men Opened fire on them, the offi- 
cials said. 

The Abu Nidal group was also 
responsible for the attack on the 
Vienna airport, which took place 
simultaneously on Dec. 27, 1985, 
according to the report filed earlier 
this week but still covered by judi- 
cial secrecy. 

A total of 20 persons died in the 
two attacks and more than 110 
were wounded. 

Abu Nidal is a Syrian-based ter- 
rorist leader whose real name is 
Sabri el-Banna. 

In his report, the public prosecu- 
tor, Domenico Sica, requests that 


three persons be charged with per- 
petrating a massacre. His recom- 
mendations are being reviewed by 
a judge, who will decide whether to 

rail a trial. 

Mr. Sica’s report does not charge 
direct involvement by Syrian gov- 
ernment officials in the airport at- 
tack. although it notes evidence of 
links with the Abu Nidal group, 
according to a magistrate familiar 
with the document. 

A parallel investigation into sev- 
eral terrorist actions possibly orga- 
nized by Abu Nidal in Italy is still 
under way, and that inquiry is try- 
ing to de termin e whether Syria was 
supporting the group, said officials 
involved in anti-terrorism efforts. 

Italian and UJL officials con- 
tended shortly after the 1985 at- 
tacks that the attacks had been car- 
ried out by the Abu Nidal 
organization and that there was 
strong evidence of Syrian support 
for the group. Syria denied any 
involvement 

Many of the allegations in Mr. 
Sica’s report are based on confes- 
sions by the survivor of the squad 
that attacked the Rome airport 
Ibrahim Mohammed Khaled, 19. 

According to judicial officials. 


Mr. Khaled provided a description 
of Abu Nidal’s headquarters in Da- 
mascus, where terrorist actions 
were planned and begun. 

Mr. Khaled, who main mined he 
had contacts with the intelligence 
branch of the Syrian Air Force, 
also described Abu Nidal's training 
camps in a part of the Bekaa region 
of Lebanon under Syrian Army 
control and he alleged that opera- 
tions ranging from single assassina- 
tions to large-scale attacks were re- 
hearsed there, the officials said. 

During training, Mr. Khaled 
said, Abu Nidal operatives were 
told repeatedly that they would 
mount a series of terrorist actions 
that would prompt a world war. 

Mr. Sica's report asserts that the 
Abu Nidal group is financed 
through extortion against the rich 
Gulf nations of the Middle East, 
and that it has a large number of 
resident members in Europe. 

Officials familiar with Mr. 
Khaled's statements and the prose- 
cutor’s report said that Mr. Khaled 
also provided detailed information 
on Abu Nidal's operations in Eu- 
rope, much of which has been inde- 
pendently confirmed. 


Lost U.K. Union 
Ends Strike at 
Murdoch Plant 

The AisiKuileJ Pm* 

LONDON — The 13-month 
strike against Rupert Mur- 
doch's computerized newspa- 
per plant in east London ended 
Friday when a second prim 
union pulled out of the dispute. 

The National Graphical As- 
sociation's decision was nude 
24 hours after the larger Society 
of Graphical and .Allied Trades 
voted to abandon its picketing 
at the plant in Wapping. 

The National Graphical As- 
sociation announcement said 
its national council had voted 
□oi to continue the confronta- 
tion with Mr. Murdoch's News 
International Co., which pub- 
lishes The Times, The Sun, and 
two weeklies. Sunday Times 
and News of the World. 

Picketing and demonstra- 
tions at the plant would end 
immediately, said Tony Dub- 
bins. general secretary of the 
National Graphical Associa- 
tion. He said he informed the 
company and was told an offer 
to pay compensation to dis- 
missed workers would now be 
available to his members. 


Rupert, they've made 
you a very rich man! 


Yes, he’s won a fortune. 

But only because he took part 
in the world-famous NORTH- 
WEST GERMAN STATE LOTTERY 
instead of trusting his chances 
with" some Lotto, Toto or curious 
private Canadian lottery agents. 

There are only 500.000 
tickets in the NORTH-WEST 
GERMAN STATE LOTTERY - but 
more than 200.000 prizes. 

No other lottery offers such a 
fantastic chance to win millions. 

What's more, everything is 
government controlled... the 
draws... the chances... the prize 
money paid out... and the rules. 

In our lottery it’s you 
who gets the millions - 
not the agents. 

TOTAL PRIZE 
MONEY 

169,707,000.00 DM! 

These top prizes 
are now waiting for you: 

3x2 MILLION DM 
8 x 1 MILLION DM 
15x1 MILUON DM 
(or 150x100,000.00 DM). 

Plus - over 200.000 prizes of up 
to 80,000.00 DM each. Tax-free! 
Order your ticket on the coupon 
beside. Within days 
you'll receive 
the ticket, 
together with 
all the relevant 
rules and regulations. Include 
payment with your order or 
pay after receiving your state- 
ment of account by personal 
cheque, travellers' cheque, 
bank transfer or in cash via 
registered air mail (at your 
own risk) or by credit card. 


NEW: 

THE COMBINED - 
SUPER-PACKAGE! 

This package consists of four 
or five different ticket numbers. 
From now on you can partici- 
pate with a SUPER-PACKAGE of 
2x1/4 and 2x1/8 or 5x1/4 
tickets. Multiply 
your chances!!! 


You will have 130 times the 
chance to win! Take advantage 
of this SUPER CHANCE! 
State-licensed lottery agent 
HANS HERZOG 
Alsterdorfer StraBe 326 
2000 Hamburg 60 • West Germany 

Satisfied 
customers 
since 
1927! 




78th NORTH-WEST 
GERMAN STATE LOTTERY 

Give luck a chance! 78 th tottery ol the 
-Staatbche Norrfwestcfeutsche Massenlpftene*. 
beginning March 27 th. 3 9 S 7 ! 

Prices cover all 6 classes and include* charges lor 
airmail postage and the official winning list. No 
additional charges. Handling charge lor paymeni 
by credit card: DM 35 ,- 
■ Prices in US Dollar and £ 

(sterling] are variable due 
to changes in the rate of 
exchange. 
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AETS/ LEISURE 


The $2.75 Million Hairy-Paw Armchair 



International Herald Tribute 

N EW YORK — The price ex- 
plosion in American art, 
whether “realist” painting of the 
19th century, modern art of the 
1960s, or 18th-century furniture in 
the Engtkh taste, is a unique phe- 
nomenon in market annate. 

For the first time within living 
collector's memory, categories un- 
related in period, style or medium, 
bat sharing one characteristic, na- 
j tional provenance, are soaring sky- 
. high all at once. The fall sales in 
‘ New York made the point concern- 

ing the New York school, with 

works such as Jasper Johns’s “Out 
“ of the Window*’ selling for over 
$3.3 million. A similar devdop- 
- meat is talcing place in academic 
painting, but gets less coverage in 
the media because sane of the 
highest prices are offered and paid 
outside auction house premises, in 
direct transactions involving pri- 
vate art buffs. 

While in Minneapolis visiting 
- one of the lop 10 collections of late 
" 1 9th- and early 20th-century Amer- 
ican painting, I was shown last 
Sunday a trompe 1’ocfl still life by 
’ Wi lliam Harnett, datable to the 
• early 1 870s. According to a reliable 
source, the Minneapolis collector 
bought it from a private owner in 
• 1983. The price was just under $13 
million. Last week, the collector 
was approached by another private 
buyer prepared to pay $3.8 million. 

„ The offer apparently did not in- 
duce him to part with it 


True, the nominal increase 
roughly matches the depreciation 
of the doflar against most curren- 
cies. Bui the two parties are UiL- 
ariented m their bosiness as in then- 
collecting: The progression re- 
mains psychologically significant 
Had the Harnett stQl life been the 
work of same French artist, which 
could easily have been the case — 
Harnett spent years in Paris and it 
shows in his work — its wildest 
conceivable estimate would barely 
be one-twentieth the prices paid in 
1983 and offered in 1987. 


books. It is in small details that the 
precise provenance, Philadelphia, 
reveals itself . 

Above an,' Sotheby’s catalogs 
was lucky enough to dig up a bin of 
sale from the Philadelphia cabinet- 
maker Thomas Affleck to General 
John Cadwalader, a member of the 
Philadelphia family and a patriot 
admired by George Washington as 


SOUREN MEUKIAN 


What is happening to furniture is 
equally breathtaking. For the time 
being the auction houses appear to 
be leading No price quoted on the 
private market comes near the 
$2.75 milli on paid on Jan. 31 in 
New York at Sotheby’s for a 
“Chippendale Carved Mahogany 
Hairy-Paw Foot Wing Armchair." 
This surrealist excerpt from an II- 
Ene caption without a verb refers to 
an upholstered armchair with so- 
called wings, or side elements, pro- 
jecting from the back of the arm- 
chair at a right angle. The seat of 
solid mahogany, carved with roco- 
co ornament of standard Chippen- 
dale design- rests on low, sinuous 
legs whose extremities affect the 
shape of a lion's paws, daws in- 
cluded — hence the surrealist des- 
ignation. To any but an historian of 
furniture design, the armchair 
looks deccptivdy like hundreds 
done in the style popularized in 
Britain by Chippendale’s pattern 


COLLECTOR’S GUIDE 


50daf 

Societe d’Crgonisatian de Delusion*: d Amcnagemenf dc "oire 




PARIS - IVRY-SUR-SEINE 

Parc des Cormailles 


INTERNATIONAL 
SECOND HAND & ANTIQUE FAIR 

1,200 •xhibifor* Parking 

February 24th - March 2nd 1987 


Trade dayj: 24th-26tn February 


Office and correipondonce: Mr,. RESSF, 1 8 rum Lining 
(2 Place dei FcuconnlerMj 94200 (VRY-S.-SEINE. Tel.: ;l) 46.71. 66.14 


“a miliiary genius.” The bill, dated 
Dec. 20, 1770, merely mentions “an 
Easy Chair,” mart* to two 

sofas and two card tables. These 
are the same, the catalpger says, as 
card tables with “hairy paws," now 
m the Philadelphia Museum of Art 
Therefore, the “Easy Chair” must 
be the wing chair. What reads like 
idle speculation gahnf some slight 
support from thepravaiance of the 
wing armchair. The vendor, “a gen- 
tleman," received it, Sotheby’s as- 
sures us, from a relative to whom it 
had been given by Beatrix Cadwa- 
lader Rawle Jones- She was the 
only child of Maty Cadwalader 
Rawle Jones, a grandniece of the 
general. 

At that point, Sotheby’s ventures 
a guess: The initials MCI which 
crane after the words “Attics — 
Antique- Ann Chan ” m the inven- 
tory and division of the estate of 
one of the general's descendants 
drawn up on Nov. 1, 1873, “can 
only refer [to] Mary Cadwalader 
Rawle Jones.* 1 

Sotheby’s ref rains from adding: 
“and Antique Arm Chan** can only 
refer to the “hairy paw wing arm- 
chan” sold Jan. 3 1 . Many a hunted 
reader, impressed by the 18th-cen- 
tury bffl of sale reproduced twice in 
the three-page entry, will have 
skipped that weak link in the “dem- 
onstration.” 

It says a lot for the current pas- 
sion for things American, with its 
matching thirst for historic affili- 
ations, that circumstantial “evi- 
dence" of this kind should have 
been enough to send the ar mchair 
zooming to $273 million, making it 
the most expensive piece of furni- 
ture in the world. This happened 
only three months after the $2 mil- 
lion psychological barrier was bro- 
ken at Sotheby’s on Oct 31. The 
world record fra furniture was then 
set at $209 milli on by a French 


cabinet of the 18th century. It was 
bound to be beaten by some Amer- 
ican piece, although one -could 
think of more substantial candi- 
dates than a single armchair, even 
with hairy paws. 

It would be wrong, however, to 
see this extravaganza as one more 
touch of auction whimsy. A consis- 
tem train of events has been lead- 
ing up to this outburst over the last 
12 months. A threshold was 
crossed on Jan. 23, 1986, when an 
American piece of furniture vault- 
ed the SI million barrier at Chris- 
tie's. This was a mahogany tea table 
with circular scalloped top, made 
around 1770 in Philadelphia. With 
its tripod shaft resting on daw- 
and-ball feet, it looked very much 
like F-ngtiifh Chippendale. The fact 
that it was American Chippendale, 
as the style is called, made ail the 
difference in the world. The buyer 
who made art market history fay 
bidding up to $1,045,000 including 
premium was Eddy Nicholson of 
Southport, New Hampshire. 

Nine months later, he was at it 
again, beating his own record, this 
time at Sotheby’s, by paying $1.1 
min i nn for a wing chair in the 
Chippendale manner. It could easi- 
ly have been made for the same 
household as the tea table — rathe 
hairy paw S275 million armchair. 
Nicholson also acquired a Boston 
chest of drawers with serpentine 
front — Chippendale; needless to 
say — fra $660,000, and made an 
uncharacteristic foray into teak 
furniture as he bought fra $328,000 
a “Pilgrim wainscot armchair," 
which Sotheby’s dated to circa 
1675 and estimated to fetch 
$44,000 to $66,000. 


they sold the “Congokum Corpo- 
ration" for more than $850 minion. 


Tbc auction of “the Cangoleum 
c o rpora t e collection" bull up by 
Nicholson was less dazzling. It was 
held az Christie’s rax Jan. 27. If 99.8 
percent of the collection sold for 
$1.91 million, tins is essentially be- 
cause the realis tic minded Nichol- 
son bad put very low reserves on 
the items. Several pieces were 
copies, poHtdy referred to in the 
catalog when recognized for what 
they were, as “Chippendale style” 
chair *, tables, etc. Others, bought 
from the most renowned dealer in 
American f urni t ur e Israel, Sack, 
Inc. did not do all that well . 
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FRANCE 


WANT TO SPEAK FRENCH? 


You can, through the ‘TOTAL APPROACH"* to French, 
a unique 4~we«k program on the Riviera 
COMPUTE AJJl-OAY IMMBtSION, ONLY IN HtENCHi Daly 8i30-17=00 
With 2 medi, in vncA graufs. Mnwid Omm. Language Lab. Practice Sanaa. 
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LEARN AND LIVE THE FRBUCH LANGUAGE - 
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to tfudonh Mponmed by e prafeOT. 
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CENTRE MlDITERRANNiEN D’fcTUDES FRANCHISES 
06320 Cap (TAB (France). 

TeL: 93.78.21 J9 -Tele* CEMED 461 792 F 


AUSTRIA 


SALZBURG INTERNATIONAL 
PREPARATORY SCHOOL 


A coeducational American boarding sdrool in EurapcN most 
beautiful dry, Grades 8 lo 12 plus E G. Highest academic 
sundank. College preparatory and advanced placement courses. 
Extensive travel, siding and cultural programs. 

Fer catalog write: Dept. I. SIPS, Moosstr. 106. A-5020 SaUbui*. AUSTRIA 
TcL <6a2ig444 85. 84 65 II Teton- 632476 saint a 



BELGIUM 


t CUT THIS OUT % 
I TO LEARN FRENCH I 


I Our concept at Ceran is that you first I earn, then practise I 

uihai uni i'uo Inamt which is tho Iccw tn real nmnrpss This is R 


what you've learnt which is the key to real progress. This is 

I what makes us different from afl the others. At Ceran you ■ 
live French from morning to night, a minimum of 66 hours | 

I per week, which is only possible at a residential school, 
with mother tongue teachers. This is why our students say a I 
week with us is worth three anywhere else ■ 

Our groups have an average of 3 people, and a maximum of 
6. with a minimum of 34 lesson periods. 

Private apartments in the chateau, with first class cuisine. 

We teach diplomats and members of Parliament EEC and 
NATO, and businessmen from both large and small com- 
panies We have a school for young people too. 

For complete documentation, send this coupon or phone: 
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CERAN 


164 Avenue du ChSiaau. NwarA B-4880 Spa Belgium 
Tel 003267/877164* Telefax 773629* Telex 49650 Cwant* 


The Special Report an 

INTERNATIONAL 

EDUCATION 

will be published on 

FEBRUARY 14, 1987. 


SPAIN 


LEARN SPANISH IN MADRID 

—Open all year round -all levels 
—Small groups -max. 5 students 
-Open to pupBs of all races, 
religions and nationalities 

For derated 'mfarmaticin apply to: 


DINAMICA ACADEMIA DE IDIOMAS 


UNITED KINGDOM 


INTERIOR 

DESIGN 


Home Study Course 
leading to 

Internationally recognised 


UK DIPLOMA/ 
US DEGREE 


Prospectus from: 

Dept H& 

Rhodec International 
College of Interior Design 
BCM/Rhodec, 

London WC1, England. 
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Room 7H.PCL Ben OO 
Burlington. VT 03402*630 
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ULS. CAMPS 


FOR BOY 7-15 ON BEAUTIFUL CAPE GOD 

ACI1VE. BWTNG PROGRAM TBPS TO MARTHA'S VINEYARD & NANTUOCETUGHTED 
BAUm05 APC TBMMS COURIS eCOOR GYMS' WATBBK1NG’ SARISG* JET SKI 

BWNO 1 VWMJSURHNO’ OOMPU1BS 1 GOlf 

WOFESHONAL SOCCER & TBW4S CLINKS BASKETBALL QJMC W/CH.7K5 PLATO ' 
NIBNA31GNM.TOSB4CB 

ARME H. GHSON. RFD #5, PLYMOUW, MASSACHUSETTS 023 SO 
(SIT) m-XM 


U.S.A. 


POK - O - MacCREADY 

In the Adirondack mountains 


of New York for boys Skirls 7-lfi. 


Accredllml bv i 

International references. 
TrtofHns & rMlne plus more! 
iACK & SARAH SWAN. BOX 16H, 
BROCHCnSD CENTER. CT 06805. 

(2031775-9865. 



UNIVERSITY 

DEGREE 


SAOfl.OirS - MASTBTS - DOCTORATE 

For Work. Acndbrn k . Uh fa p orionco. 


Send detailed resume 
for free evaluation. 


PACIFIC WE5IHN UNIVERSITY 

600 N. Sepulveda Blvd. 

Los AnpeMs. California 
VQ04V.DePt.23.USA 


SEARCHING 

FOR A CAMP 
FOR YOUR CHILD? 

Find it in the 

1997 flmw u O Guida *a AamBbri 

Campa whicfi ba d udo i die fufiniiiirtiiniif 

Sappitwnnm l«iap onr 60 canw del 
crier to ntorradaial diaaek- 814.95 
(Air mall). Send to: Boa XETT. 

Amatem Gunfae Amodation 
Bradford Woodto, 5000 SR 67N. 
Martiacnrafe, IN 46151 ILSjL 
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CULTURAL EVENTS - MUJ'C 


LEGACY 
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INNSBRUCK INTERNATIONAL 
HIGH SCHOOL 


A coeducational American Preparatory BoardiRg 
School in Austria* Winter Olympic City of 1964 and 1976. 
Grades 8 ■ 12, P.G., ESL, A.P.; excellent academic standard, 
educational traveling, skiing and ski racing, cultural programs. 
For further information contact 
IIHS, A-6141 Schfinberg 26 AUSTRfA 
tel: 5225/4201, 4202 telex: 5-4354 hrsdt a 


A “fine Queen Anne mahogany 
high dost of dra wer s , Boston, 
Massachusetts, area 1755” had 
been acquired by Sack at Sotheby’s 
on Jan. 24, 1984. The rake at mat 
time was $68,750, ana the dealer 
most dcariy have ifltwi fp™ profit 
to be added an top of that. On Jan. 
27 of this year, the Boston chest 
was allowed to go for a mere 
$46^00. 

It may well be an awareness of 
bis lack of experience, and of the 
problems stemming from it, that 
eventually lead Nicholson the new 
collector to turn to fnmitnre graced 
with seemingly -Cast-iron historic 


It is typical of the American mar- 
ket that such gigantic prices should 
have been paid by a buyer whose 
acquaintance with his subject is 
barely sax years old. Nicholson 
started in art by buying 19th-centu- 
ry American paintings in a realistic 
vein that do not differ much from 
Kitsch, such as Arthur Fitewittiam 
Tail’s “Chicks Rotmda Butterfly,” 
or Julius Brutus Stearns’s “Trout 
Fishing.” He then proceeded to 
adorn with American furniture the 
headquarters of a company that he 
bought in 1975 and turned into a 
roaring success with his partner By- 
ron Radaker. In August last year 


ie doggedly goes on- On Jan. 24, 
he was the successful bidder for the 
$341,000 Philadelphia Chippen- 
dale chair sold at Christie’s. The 
eh air, which now holds the world 
price record for any single chair, 
can be traced to Charles Thomp- 
son, Secretary of the Continental 
Congress during die Revolution. It 
comes remarkably dose to En glish 
furniture. With good reason: The 
design is adapted from plate XVI 
of the 1762 edition of Chippen- 
dale's Directory. 

Nicholson's collecting urge, and 
the methods he uses, are not an 
isolated case. AH over America, 
dozens of men who have turned 
mnltfrmnirwiair w in dollars, often 
by selling the shares of companies 
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“The Chippendale Hairy-Paw Foot Wing Armchair,” circa 1770: the most expensive 

piece of furniture in the worikL 
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that were, not so kmg ago, family 
b usinesses, have fotriwd on to the 
art market Their prefer ence for 
American art does not necessarily 


have the nationalistic overtones 
that one so often hears about It 
stems, quite naturally, from the 
works of art they mow heard about. 


and found access to, in the cull T 
towns in which many were born. — I • 
a powerful emotional factor in the 1 
art market « in other walks of life. 
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INTERNATIONAL 

ART EXHIBITIONS 

PAMS 

§§ PRE-COLUMBIAN ART 

1 L 6. Rue JearvMerrooz, 75008 PARIS. Tel.: 43.59.82.44 


■ ■ 0 1 * ! * L • 1 1 > 1 ■ i 1 1 .V L f. V 8 1 1 k l. T n ■ 

J BSmrkXiSiiiB 

La figuration humaine 

Dtttfy, from 10 cun. to 7 pjn., Wednesday night till 10 p.nu 

j= WAU.Y FINDLAY =a 

Galleries International 

n*w yarlc- ducago 
pofrn baadi - para 

_ 2 Av*. Matignon - Paris 8th 

TtoU aJSJ074.iw.far trim- orator 

10 am la I pja. - £90 to 7 pm. 

EXHIBITION 

FESTIVAL 
OF ARTS 

f- ' MUSfe RODIN 

77, Rue de Vowme ^ - WP Varema 

tOMNMNGSby 

RODIN 

From the third volume of 

LMNVMAIRE 

My, wrapt Tuesday, 

_ 10-11x30 am.-23Q5 pun. 

1— December 17 - AAarch 1 6 _ 

LONDON 

| Permanent adhibifkxi of: 

ADAMOff, ASD1SSONE. AUGE. 
BOUOer, BOURWE, CANU. 
CASSKSNEUL, CHAURAY, 
DUCARE.FABBLGAU. 
GANTNK, GAVEAU, GORWT1, 
GUHEMARD, HAMBOURG, 
HBKO, KBME, KLUGE, LEPHO, 

I MUNKOV.NBSLSaRE, 

THOMAS, VIGNOLES. VOUET. 

I A VWAL-QUADRAS: Portraits 
BALAiON: Sculptures 

MARLBOROUGH 

6 Albemarle St., London W1 

FRANK 

AUERBACH 

Recent work 

Until 20 February 
Illustrated catalogue available 

Tel.: 01-629 5161 



LONDON j 
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PIERRE-JOSEPH 

RJEUOint 

An exhibition of coloured 
engravings of flowers 

9-26 February 

HENRY SOTHERAJV 
LTD 

2-5 Sackville Street 
Piccadilly, London W1X 2DP 

Tel: 01-734 1150 
Monday-Friday 9.00^30 pm 
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ip ARCADE GALLERY =^1 
PAINTINGS 

1 Spodalhmg in 

20tb Century 

FranA hnfirararanirt pabiWngi 

(Oiolraud, Comoki, Puy) 

6 knwG Art 

15 Tha Royct Arcoda, 38 OU Bend St, 
(london WTX3HD. TaL. 01-493 187V. | 

ip ZAMANA GALL01Y -s 

1 CromweW Ccvdent, SW7. 

01-584 4412. 

FESTIVAL OF COLOUR 

Paintings by Young Artists 

Gam the Islamic World 

Until April 26 

==Tufls.-Sat., 10-5=30: Sim. 1 2-5*30 =i 
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International 

Art-Auction 
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On Febaiary 27 , at 5 pjn. 
Preview beginning Feb. 13, ’87 
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Selection of paintings on offer: 

Andrea Solano; Jacopo Robusti, known 

as II Tintoretto; Francesco Guardi; 

G. Courbet; E Amero: E Boudin; J.W. Carmichael; 
CA Delply; O. Dill; H. Dischler; J.G. Domergue; 

A. Dolt; L.V. Dupre; J.L Dyckmans; F. Eberl; - 
W. Etty ; A. Feuerbach; C. Fr&nkel; EO . Frtesz;_ 

G. Genschow; F. Heckendorf ; M.v. Heemskerk; 

F. Huth; C.E Jacque; J.v. Kessel; C. Klein; 

J. Knikker; H. Koekkoek; L Nelltot; C.F. Peer us; 

H. Peters; A. Querfurt; R. Radziwill; J.H. Ramberg; 
M. Ricci; A.P. Roll; G. Rouault; H. Rorin'er-Krnppi ’• 
A. Schelfhout; J.M. Schenker; J. Schmitzberger: 

F. Schroder-Sonnenstem ; M. Slevogt; 

H.F.C. Ten Kate; A Valencia; P.H. Verelst; 

J.M.F, Wilhjelm; A Zom; G.J.V. Clairin; P. Gertner; 
J. Beuys; S. Dali; C. Felixmuller; F. Hundertwasser; 
H.M. Pechstein; P.j. Redoute. 





Further auctions: 

Feb. 20 exclusive automobils 

Feb. 20.+21 . JeweHry, docks, stamps, sRver, coins 

Feb. 21. oriental carpets 

Feb. 26. Antiques and Aslan art 

Feb. 26. Wine rarities 

Feb. 26. Books, old graphic art 

Express order for our catalogue : 

TeL: 06234-S01181 
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AUKTIONSHAUS 


An dcr Fohlenv/oide 28-30 • 0-6704 Muttn'-stadt 
Tol. 0 62 34-801 10 • W. -Germany 
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ECONOMIC scene 

Market, Running Uphill 

On Eggs, Risks Messy Fall 

By LEONARD SILK 

- Nru Time, Service 


~v1v.’v 

ri ! 3 *4'.. 


JL_ ^ _r ur t,uuu m ujc next couple 

on em and wwi? 111 ske P tJCS dtink that the market Is ngmrng 
SrelSSS a “*** faILPa ^A. Volcker. chmraa^ 

week 101(1 a c^gwssional committee this 

mons k?*^** 5 aren 1 looking very hard at some of the 

more questionable factors m the economic outlook." 

r,? e . Steam and imbalances” stemming from the 

Bot despite his statement that 

the dollar had fallen far II I — 


r . r ^.- 


enough, it declined sharply Bat how mpfj i gain 
Monday, knocking down the ° 

bond market but pushing up can one afford to 

Does the stock market g^e iq> by gettmg 
know what it is doing — sens- ont too 8000? 

mg much stronger economic 

growth and rising profits ~ 

.alwad? Does the bond market know what it is doing — smelling 
inflation? Are these expectations consistent or is one rational and 
the other irrational? 

David Ranson. a partner in H.C Wainwright & Co., Econom- 
ics, a Boston research and consulting concern, contends dmt the 
rcrag o ft * maricets are “the most sensitive of indicators, the most 
flexible of instruments for reflecting and diRsamtnflting informs- 
tmn.” The fi n ancial markets are inevitably forward-looking, be 
said, because they focus on interest rates, which directly measure 
the value of the future dollar and reflect expected shifts in 
economic conditions. 

Since 1 981. Mr. Ranson said, the United States has witnessed 
an. “extraordinary reversal” in a 20-year trend toward higher 
interest rates. Three- month Treasury hills, which averaged 14 
percent in 1981, dropped to 5.98 percent in 1986. 

On the basis of current interest-rate futures, Mr. Wainwright 
expects that three-month Treasury bills will average 5.5 percent 
in 1987. He also is predicting that real economic growth will 
accelerate from 2J percent in 1986 to 5 percent or more in 1987. 

T HUS, Mr. Wainwright, like the bullish Wall Street stock- 
brokers, believes that the stock market is correct about the 
economic outlook and that the majority of economists are 
overly pessimistic in expecting only 23 percent growth in 1987. 

Not only the economists but even some did Wall Street hands 
are worrying, however, that the stock market boom will end badly 
when it collides with economic realities. Harry A. Jacobs Jr., die 
former chairman and now senior director of Priidential-Bache 
Securities, says, “I am just starting 41 years cm Wall Street, and 
this is the first time that I am apprehensive for the long teem.” 

Mr. Jacobs, who for the past two years had been publicly 
predicting that the Dow would break 2,000, adds that he is not 
predicting a crash “around the comer.” But, farther down the 
road, he says, the country faces serious troubles. 

“I see a worldwide convulsion cansed by the obscene federal 
budget deficit, the enormous trade deficit, and the purchase of a 
worrisome amount of our federal and state bonds by the Japa- 
nese,” Mr. Jacobs said. 

“1 see our great farming country a purchaser on balance of 
offshore agricultural products,” he said. “1 see that we have 
dismantled huge hunks of our basic manufacturing industry.” 

He warns of the explosion of private debt, “the disappearance 
of any coherent antitrust policy,” and “takeovers an a scale that 
would make 19th-century pirates lock like croquet players.” 

It is not that investors see no truth in the jeremiads of Mr. 
Jacobs or Mr. Volcker, but rather that they do not know when to 
get out and where to go. 

The “when” is a major obstacle because, if even the most 
See SCENE, Page 11 
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Paris Puts 
Total on 
Amnesty 

15.93 Billion 

Francs Returned 


PARIS — An amnesty for the 
repatriation of illegally exported 
capital, which expired last Sunday, 
brought in a total of 15.93 triHiati 
francs (52.6 billion), the Finance 
Ministry said Friday. 

- The measure, introduced by the 
rightist government of Prime Min- 
ister Jacques Chirac in July 1986, 
allowed the re-entry of funds ille- 
gally held abroad, chi payment of a 
fine equal to 10 percent of the 
amount returned. 

The amnesty law was originally 
due to expire at the end of last year, 
but was extended by one month to 
Feb. 1. By December it had 
brought in 12 billion francs. 

The new government announced 
the measure in April 1986, one 
month after its election victory 
over the Socialists. 

Banking so ur ces said substantial 
amounts of capital had been snug- 
gled from France, particularly to 
Swiss banks, in breach of foreign- 
exchange controls in force undo- 
the Socialist administration. 

The government has also abol- 
ished controls an the repatriation 
of funds the ewlmg on certain 
foreign transfers and withdrawals. 

Banks were also allowed to make 
loans in francs to nonresidents, 
within certain twhniial limits and 
up to their holdings in Eurofrancs. 

Finance Minister Edouard Bal- 
bdur said this should allow sophis- 
ticated financial operations to be 
carried out in France and would be 
a positive dement for the develop- 
ment of Paris as an international 
financial center. 

Individuals were also given the 
right to boy foreign shares not 
quoted on French dock exchanges 
and limits were abolished an pay- 
ments and withdrawals made 
abroad by credit card and for all 
transfers carried out through a 
bank with the appropriate docu- 
mentation. 

Mb'. Rnllarinr said the aim of the 
reforms was to improve the com- 
petitiveness of banks and compa- 
nies and to make investments, trav- 
el and transfers abroad easier for 
individuals. 






Steel mitts in IQtakynshn, a major Japanese industrial center. 

Japanese Steel Mills Brace for Cuts 

Rising Yea, Big Losses Have Brought Crisis to a Head 


By John Burgess 

Washington Post Service 

TOKYO — Nothing has 
blighted industrial confidence in 
Japan as much as the recent news 
from steel companies: six-month 
losses of 51-2 billion by the five 
biggest producers; their first 
worker furloughs in postwar his- 
tory; plans to shut a half-dozen 
or mare blast furnaces, and seri- 
ous talk that the companies can- 
not survive in their present form. 

The rapid rise of the value of 
the yen starting in September 
1985 brought the crisis to a head. 
But the yen’s rise was only the 
latest blow to fall on the 570 
billion-a-year industry, once the 
driving force behind the postwar 
“economic miracle.” 

Emergency reworking of the 
steel industry is now one of the 
grfft eco a Hxni c chiUcngBt facing 
Japan in the late 1980s. It is a 
hitter task for a country that 
prides itself in moving smoothly, 
if slowly, out of moribund indus- 
tries, with no worker fired and no 
shareholder losing modi money. 

Sane Japanese, however, see a 
silver luting: movement forward 
on a long-postponed necessity. 

“Everyone knew something 
had to be dome about the ineffi- 
cient milk,” said Minoru Ha- 
segawa, who watches steel for 
Daiwa Securities Research Insti- 
tute; “Now it’s reached the point 
where the companies must acL” 

The government has always 


viewed steel's development as a 
national priority. 

U.S. air and naval attacks all 
but obliterated steel production 
during World War IL But it soon 
recovered. Despite the mills 1 
bleak appearance and the 
smokestacks’ pollution, many 
Japanese came to view them with 

Some Japanese 
see a silver lining: 
movement for- 
ward on a long- 
postponed 

necessity. 


affection. As long as the furnaces 
remained aglow, people believed, 
prosperity was assured. 

Modern production equip- 
ment, top-quality products and 
comparatively low wages helped 
Japanese companies make major 
inroads abroad, including in the 
United States, in the 1960s. Hut 
touched off a crisis that U.S. 
sted producers are still wrestling 
to control 

The first oil crisis in 1973 was 
a turning point for steeL Sted 
production peaked at about 120 
mil H on tons that year and began 
beading down, as the realities of 
high-coat oil set in at home and 
abroad. 


The 1970s also saw some un- 
settling competition from newly 
mrilLqrialiring countries, such as 
South Korea and Taiwan. Doing 
precisely what Japan had done 
some years before, they set up 
high- technology steel plants run 
by motivated, low-cost workers. 
They soon were undercutting Ja- 
pan in traditional markets in the 
United States, the Middle East 
and Asia. 

Japanese producers moved 
upscale, specializing in high- 
quality sted products that the 
Koreans and Taiwanese could 
not make. They began diversify- 
ing into lines such as plant engi- 
neering, oil development, silicon, 
ceramics and carbon fiber. They 
installed efficient continuous 
casting equipment, and late in 
the decade began enjoying a 
boom in a new product: seamless 
pipe used in oil d rilling . 

Many companies made large 
tie-in investments with compa- 
nies in the United States to as- 
sure continued access to that 
market: Nippon Kokan KK with 
National Steel Corp.; Kawasaki 
Steel Coup, with California Steel 
Industries Inc.; Sumitomo Metal 
Industries Ltd with LTV Corp, 
and Nisshin Steel Co. with 
Wheeling Pittsburgh Steel Cop. 

Size was cut as wdL In 1976 
Japan had 72 blast furnaces. 
Now there are 54, with 16 of 
them idle. Employment at sted 

See STEEL, Page It 


56 Senators Offer Trade Bill Aiding U.S. Industry 
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By Jane Seabcuy 

Washington Post Service 

WASHINGTON — Senator Lloyd Bentsen, 
chairman of the Senate Finance Committee, 
has introduced trade legislation intended to 
improve U.S. competitiveness and force Presi- 
dent Ronald Reagan to help U.S. industry. 

The legislation, jointly sponsored by Senator 
Bentsen, a Democrat of Texas, and Senator 
John Danforth, a Republican of Missouri, was 
co-sponsored by a bipartisan group of 54 sena- 
tors. 

It is expected to be the Senate’s main vehicle 
for trade legislation during a session marked by 
calls for protection of UJ5 industry and jobs. 

President Reagan is expected to make public 
this month his own measure to address the 
trade deficit, which readied a record 5170 bil- 
lion last year. The president opposed trade 
legislation before Congress last year and was 


criticized on Capitol Hill [or not having a 
coherent trade policy. 

Senator Danforth said Thursday that the 
large number of senators barring the hOl indi- 
cated concern with the deficit issue. “Clearly we 
have to do something,” he said. 

Provisions of the bill that order actions by 
the president either against trading partners at. 
to protect U.S. industries are ejected to be 
opposed by the Reagan administration. One 
part of the bill would require retaliation against 
countries found to have committed unfair trad- 
ing practices. 

Another provision would require the presi- 
dent to order import refief to industries in 
which there has beat a unanimous decision by 
the International Trade Commission to grant 
such protection. The president now has dwxe- 
tion in those cases. 

.Other provisions of the bill would: 

• Require the president to submit to Con- 


Chinese Banks Expand Hong Kong Operations 
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Reuters 

HONG KONG — Chinese slate 
hanks are rapidly expanding their 
branch network and business here 
as they take a more active role in 
China' s modernization and in the 
Hong Kong economy, according to 
Chinese bankers based in Hong 
Kong. 

They said in interviews that the 
Chinese banks, traditionally geared 
to serve Chinese enterprises and 
Hong Kong businesses with dose 
links to China, had expanded their 
services in an attempt to gain a 
larger slice of the market. 

Bank of China, the umbrella or- 
ganization for 14 of the 16 Chinese 
banks, said deposits last year were 
np about 30 percent on 1985. 

K.W. Wn. general manager- of 
the business division at Bank of 
China' s Hong Kong-Macao region- 
al office, said this compared with 
average deposit growth in the Hong 
Kong market of 25 percent. 

He said the group's lending also 


China Bumps Britain 
In Investment Sector 

Untied Press International 

HONG KONG —China has 
displaced Britain as the third- 
largest investor in Hong Kong’s 
manufacturing sector, ranking 
behind only the United States 
and Japan, the Industry De- 
partment reported Friday. 

It said China had invested 
5365 orillioa in the colony’s 
manufacturing industries. The 
figures represent 18.4 percent of 
total overseas investment, 
based on original cost. 


outperformed the market’s 14 per- 
cent growth with an expansion of 
more than 25 pereenL 

“The greatest growth area was in 
mciaPment mortgages, which rose 
more than 60 percent,” Mr. Wu 


said. “Our industrial loans in Hong 
Kong increased over 25 percent 
while lending Im use in China 
gained 50 percent." 

The two banks outside the Bank 
of China group were Hong Kong 
banks taken over by Chinese inter- 
ests in 1986. 

In April, Ka Wah Bank Ltd. was 
taken ova* by China International 
Trust & Investment Corp., widely 
seen by bankers as Bank of China’s 
mam rival in financial services. 

Foot months taier China Mer- 
chants Steam Navigation Co n a 
Hong Kong-based Chinese ship- 
ping company, bought Union Bank 
of Hong Kong Ltd. m a joint ven- 
ture with U.S.-based Search Inter- 
national Ltd. 

The takeovers came after a crisis 
of confidence hit local banking, 
triggered by the Hong Kong gov- 
ernment’s June 1985 takeover of 
the insolvent Overseas Trust Bank. 

Ten of the 14 banks in the Bank 
of China group are branches of 




BA Issue Is Oversubscribed 
As Investor Deadline FaRs 
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Last-minute appficants fiffing out forms on Friday. 


LONDON — Tlie govern- 
ment's £900 million (51-36 bil- 
lion) sale of British Aiiways was 
heavily oversubscribed Friday 
after investors rushed to meet 
the morning deadline fra share 
applications, a merchant bank- 
er the issue said. 

There was speculation in the 
Gtv of London that about one 
miff inn applications were re- 
ceived, but neither British Air- 
ways nor Hill Samuel & Co., the 
merchant banker, would con- 
firm the figure. 

The issue of 720.2 mOlicm 
shares was priced az 125 peace a 
share, with 65 pence payable on 


application and the balance in 
August. 

Applicants waited in line for 
hours outside the banks han- 
dling the issue Friday in hopes 
of meeting the 10 AM. dead- 
line. Trading in British Airways 
stock, which was being quoted 
Friday at up to 88 5 pence per 
share in premarket estimates, is 
to begin Wednesday. 

The shares of other compa- 
nies that have been denational- 
ized by tbs Conservative gov- 
ernment, Including British 
Telecom and British Gas, have 
performed well on the stock 
market. 


Dow Jones Average 
Fads 14.62. Page 8. 
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Unemployment 
Held at 6.7% in 
U.S. Last Month 


Compiled tw Our Sniff From Dupmtha 

WASHINGTON — The U.S. 
economy created 375.000 to 
450.000 jobs in January to hold the 
civilian unemployment rate at 6.7 
percent, its lowest level in nearly 
seven years, the government re- 
ported Friday. 

The job figures, the first set of 
U.S. economic statistics for 1987, 
appeared to reflect a strengthening 
of the economy as the year began. 

But economists warned that the 
surge in jobs vastly overstated the 
economy’s strength and resulted 
largely from “special circum- 
stances.” 

They pointed out that construc- 
tion employment, for example, de- 
clined less than is normal Tor Janu- 
ary, by 225.000 jobs, because the 
weather was unusually good when 
the Labor Department recorded its 
figures in that sector. 

The number of unemployed 
Americans, meanwhile, rose by 
74,000 to 8.02 million after dipping 
below 8 million in December for 
the first time since 1981. 

The increase in the number of 
jobs nearly mirrored the growth in 
the UB. labor force, which expand- 
ed by 450,000 to 119.03 million 
workers. In December, the size of 
the labor force dropped by 90,000, 
and the jobless rate fell 0.2 percent 
from 6.9 percent in November. 

The normal seasonal decline in 
employment after the Christmas 
buying season did not develop in 
January, the Labor Department 
said. Employment in retail stores 
and restaurants, for example, grew 
by 165,000 in January after season- 
al adjustments. 

But the Labor Department noted 
that “because pre-Christmas hiring 
this season was less than in the 
past, post-holiday job cutbacks 
were smaller than usual.” Its unad- 
justed figures showed an actual loss 
of 650,000 retail trade jobs. 

The dollar rose immediately af- 
ter the employment figures were 
reported on the belief that they 
would lower prospects for a cot in 
interest rates by the Fed. 

Peter Grecnbaum, an economist 
at Smith Barney, Harris Upham & 
Co., remarked, “The Fed wiB real- 
ize the special circumstances that 


boosted January employment. But 
it does make a move to ease policy 
now a little more difficult.” 

Janet L Norwood, the U.S. com- 
missioner of labor statistics, said, 
“The data for January show- weak- 
ness in manufacturing but strength 
elsewhere in the economy.” 

Manufacturers added" a season- 
ally adjusted 3.000 jobs, far fewer 
than the 41 ,000 increase in Decem- 
ber. but the fourth straight monthly 
gain nonetheless. 

A White House spokesman. 
Marlin Fitzwater. said. “More 
American workers creating more 
goods means one thing: a growing 
economy.” 

But Robert Schwartz, an analyst 
with Merrill Lynch, said. “The Fed 
will read the numbers with a very 
cynical eve.” 

(AP. UPI. Reuters) 


Record-Low Rise 

In Pay Predicted 

* 

For Japanese 

Reuters 

TOKYO — Japanese work- 
ers are expected to accept this 
year their smallest pay rise since 
World War II. 

That is the prediction of 
economists at the beginning of 
Japan’s annual wage negotia- 
tions, or shunto, by major 
unions. 

Faced with a growing threat 
of unemployment because of 
the high yen, the unions are 
considered likely to settle for an 
increase of 3 to 4 percent for the 
year starting in April. 

That would be well below last 
year's 4.5 percent and the previ- 
ous record low of 4.4 percent in 
1983. Workers in mayor indus- 
tries will be protected against 
pay cuts by Japan’s seniority 
system, whidh virtually guaran- 
tees employees wage increases 
as they get older. 

The government expects con- 
sumer prices to rise 1.6 percent 
in 1987-88. 


gress a detailed statement of trade policy that 
must indude the administration’s stance to- 

nationaFeamomic coordination and develop- 
ing countries. 

• Require the president to initiate negotia- 
tions with countries to eliminate trade barriers 
that show a consistent pattern of market-dis- 
torting trade practices. The legislation named 
Japan. 

• Lengthen the maximum time for import 
relief from 8 to 13 years in some cases. 

• Add criteria for determining whether there 
is threat of serious injury to industries com- 
plaining of increasing imports. 

m Change the focus of g ranting import relief 
to industries from protection to requiring them 
to make internal improvements. 

Senator Bentsen said he hoped to get a bill to 
the floor by July. 
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Beijing-registered banks. The other 
four are registered in Hong Kong. 

In retailing. Bank of China with 
its 264 Hong Kong branches is 
close behind Hongkong & Shang- 
hai Banking Corp. and its Hang 
Seng Bank unit, bankers say. 

“Retail banking is the banc busi- 
ness for all our members,” Mr. Wu 
said. He said Chinese banks had 
been providing mortgages for 
years, but it was only last year they 
mounted a serious campaign to 
seize a larger market share. 

Bank of Communications, a 
Bank of China member, became 
last June the first bank in Hong 
Kong to introduce fixed-rate mort- 
gages, with a fixed rate for the first 
five years of a 15- to 20-year term. 

Chinese hanks are now a major 
force in the rapidly expanding for- 
eign currency deposit market, 
banking sources said. 

The Chinese banks have also 
made big inroads into the. capital 
market, b anking sources said. 


Look for 
up to date 
information on: 

New US tax laws 
and their effects 
on private 
partnerships 
and what they 
mean to outside 
investors; 

The Tokyo 
stock exchange; 

London’s new 
third market; 

The outlook for 
UK merchant bank 
stock; 

in Monday’s 
Personal Investing 
section. 
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NYSE Mixed in Active Trading 
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United Press International 
NEW YORK — The New York Stock Ex- 
change ended mixed in active trading Friday 
after investors took profits among blue chip 
issues. 

The Dow Jones industrial average fdl 14.62 
to 2,186.87. But for the week, it advanced 28.83 


the market climbs and shrinks when the market 
ret reats all suggest that prices will go higher. 

Another factor is the enormous amount of 
liquidity available for investment, Mr. Berlin 
said. 

“We are getting a record influx of new money 
earmarked for equities, and most of our custom- 


points. Gainers outnumbered losers 785-765 ers are asking that their cash be invested," he 
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among the 1,974 issues traded Friday. 

Volume was about 184.1 million, down from 
256.6 milli on Thursday. 

Broad market gauges slipped. The New York 
Stock Exchange composite index slid 0.43 to 
159.93. Standard & Poor’s 500-stock index lost 
1. 12 to 280.04. The price of an average share fell 
II cents. 

The market traded mixed throughout the day, 


He also cited potential for improved corpo- 
rate earnings in the "leaner and restructured" 
industrial sector, relatively low interest rates, 
and a possible pickup in takeover activity as 
fundamental factors contributing to the bullish 
equity outlook. 

Referring to the Dow’s 300-point climb ana* 
the start of 1987, Mr. Berlin said. “We've had a 
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^ ’S !!!! t '1 for most of the session. Selling intensified in the 

L7 4iDzi34 iB 104 iM + % Iasi hour of the session, doubling earlier losses. 
lo ^ 0^102%!$%— % Traders said slight bond-market weakness 
7 is M77 1 Sb S% m, - £ tempered equity buying. Bond prices slipped on 

.1 29 162 2i 25b 21 + % inflation fears linked to stronger-than-expected 

in 44b 44b 44% + % January unemployment data. 

'So %% 46% Mb - ^ Analysts said Friday’s trading was an exien- 
'« »£»%»% + % s>on of the market's recent pattern of climbing 
?97 ub n% i3% +'% 111611 coo^hriating a gain with orderly prof- 

10 13b niS 13b it- taking. 

mo «b snZ— % “The rounds of profit taking we've had in 

^ 23% 23% 23% + ^ intra-day selling squalls have almost all been 


with blue-chip issues showing only slight losses whole year’s progress in just one month.' 
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Federal National Mortgage Association was 
the most active NYSE-listed issue, earing W to 
4&. 

General Motors (ex-dividend) followed, fall- 
ing Vfs to 7 6ft. Its chairman and chief executive, 
Roger B. Smith, said GM had not been “hint- 
ing* at a possible slock buyback or dividend 
increase in meetings with securities analysts. 

Elsewhere in the auto group. Ford dropped 
2*4 to 77ft and Chrysler slid 2ft to 47ft. A 
Shearson Lehman analyst. Michael Luckey, 
lowered his opinion of all three automakers and 


short-Kvtti and usually followed by renewed recommended selling General Motors and 
buying and higher prices," said Barry Berlin, Chrysler. 
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president of Shearson Le hman Equity Manage- 
ment. 

He said leadership provided in January by 
the blue-chip sector, strength in the broader 
market as measured by the advance-dedine 
ratio, and the fact that trading accelerates when 


AT&T was the third-most active issue, easing 
ft to 23ft. 

Among other blue chips, USX was down ft to 
24ft, Genera] Electric fell 1ft to 99ft, Mode 
dropped 1ft to 1 35ft and Goodyear Tire was up 
ft to 50ft. 
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Me IJ 1384 
IT2 17 X 6027 
75 37 16 4986 
JO 10193 248 
Mm l Si as 15 
170 3T 11 98 


14* + * 
lift— U 

52 + to 
23* 

16% + U 
27* 

26* + M 
7M + U 
3 + ft 

43% + % 
31 + ft 

26% — ft 

27* ~ U i 

53 

26% +1% 
« — % 
28* 

28ft 

MU + % 
11 % + % 
23ft + U 
26* 

ia +2 

60u 

2Sb— ft 

29b— ft 

23% +1% 
43%— b 
15* + % 


7W 3ft NLindn 1,1 
M lou NLIndpf 
40 2Bft NUI 273 54 


1322 4* 6% 6ft 

4096 14ft 13* 14* + U 
„44 40* 40 48 




28* NUI 272 57 44 48%s 40 48 

fiJJ NWA JO 1 J 28 21« 49b 68U 3* +1 

20* I40CCD1 SO J e 70 28ft 27* 28* + ft 

32* 23* No (Co 170 3J 20 1615 33ft 37U X +16 

B^ags 1 dg 

« 271 “ D ?s%gsss +, ‘ 


» Wtfcnt 70 279 4* 4ft 4* + * 

30b NotFGJ 2a5Jl3 4»n*41*«U + * 


3 *S *liipf s£ li ^ 1 * 188**6 

27b NtPrest 1.14 11 16 X 36* AM 36ft 
U% 8* NtSwnl -49® 14ft- MU MU— * 

&mtSSn lr,4 e M „ 22 61 41 41 - ft 

26* 20% NtSvIns J4 17 16 448 24 X* 23% — * 

15 11* N Stand M 37 10 n n% raS 

27* 20* NWM n 1324 X 37* 27% + * 

11% 4% Navlefr (Ml «r (8 « 

SS T* W5 4* 4 m 

5* 1 Nav WlB 400 3ft 2 2 

Jb 1U NavwtC 60 3ft 3ft 3ft + ft 

52* 49% Nav ptG 8M 11 A IS 53* bS 53* + * 

IMS 9* Narco 74 44 12 12 lift 13* nu % 

25% 16% NavPws 174 S8 13 438 21% 21 21ft— ft 

1* * NevPpf 170 53 »X20U MVi 20b- ft 


23* 23% — ft 

2% 12% 

27* 27b + ft 


8641 6* 6% 6% 

795 4ft 4 4* 


32% + ft 

26% + U 

34U + ft 

17*— ft 

10* 

55% — ft 
21% + ft 
3]W- ft 

I? 1 - * 

XU— U 

fm— * 1 

S3! +1Va I 

22 ft— ft 
13ft- U 
51U + % ! 
27 I 


2% l*to NevPpf 170 79 
23 T7b NevPpf JT4 8J 
22* IB* NevPpf ITS 88 


400 2ft 2 2 

.60 3% 3ft 3ft + ft 
m S2U 52* + * 
12 Hu 13ft I3U— ft 
438 21ft 23 21ft— ft 

Xz 20b 20% 20b — ft 
KteZl* M* 21* + U 
3 22ft 22ft 22ft— U 


SS W M 999 32* 32* S* 

37ft 26% NJRk 272 67 21 68 37* 37 37* + ft 

II' KLORO 70 57 X 438 Uft u vs2 


“ NY3EG 274 U 8 2SW 31% 30* 30*- ft 


97* 79ft NY5 pf 840 97 TOO* lift k h hu 

m -Wb +2 

m g K& ii T Ti % 

lift jf* A a 178 17* 17ft 17* + ft 

I4ft 17 41 W 73% 72* 73 - U 

B B BW ^ ” a-s* 


«ft M* NlaMpf 190 9 A 

47 38 NleMpf S16 97 

56* 45 NIoMpf 445 97 

4V a NtoMpt 575 94 

» 73 NlaMpf 7.72 9A 

16% 14ft NjaoSh 371820.1 

24_. 12Ui N Icolet 


19 285 25* 24% 25* +lft 
7 3124 19. IB% 10%— U 
.30k 41% 41ft 41% + ft 
2J»«* 45* 45*- ft 
JJ®?53 53 -53 +% 

7»I 56 56 56 

30z B2U S2U B3U + % 

„ Mtt ISM 14 - ft 

12 140 23% 23% 23b 


92 27% 

II 16 25 

9<M m 
4 1273 Jb 
1359 2U 
73 4Vt 
4 10* 


29% 12ft LACn X 1.1 92 77X4 

34% 17 LN HO ZT7e 84 II ]A M 

11% 7%LLERy 178*124 904 UH 

4* 1% LLCCfl 4 1S3 m 

9% 1ft vlLTV 1359 2vS 

1BU 2* vILTVpfB n 4U 

53% 7* LTVpfC t T0XL 

w ’S . no H 

6ft 2ft Lvf Gp 31 in Ab 

14% lift L Quint 170 fill in 

19* 17ft LQffMtn JOe 27 go m 

40ft 20 LocfGc 110 54 12 36 X* 

12ft 8 Lafarge 70 17 9 inn 11 

30* 25% Lafrgpf 144 84 X »U 

if* Hk La moor 74 it 33 49 u% 


EiS?.*? !■» S7 I1K 32ft 31ft 32 +1 


’IS M3* ■« 3J x 349 iSf 


8% 4ft LearPt iin , 

19% 8U LearPnf fT ,tu- 

19U 12% LeaRnl 1 78 2J 19 n 19* 

SOft 35* LSwvTr 1JS 3 18 IB! 
® ?'tt l-tgjf. ■* 11 23 109 29% 

%% 23% LeePn s M 17 16 ll'u BU 

»* u* 4 1 -22Z ™ wS 

ztn u Lennar 70 9 16 ao — - 
m, JOftJJBlFyn W w* 

19b 11 LetKNf 9 ft 7 4; 

10% 8% LFMSn 847 OH 

34* LjbtrCp 72 IS 11 « 38ft 

Snu. ^ U » 4139 fl6% 


24% 15% Ecnnn „ _ _ 

79U 20b E«,|*s J8 11 17 3623 

43b 33 EdfsBr 140 45 M 86 

19'e 14b EDO 4! IJ 17 X 


1 3b a'e EOCmp . 
MW 71* Edwrd* 60 
72 Eieev 
X M% Eldon 

7 3% EtacAs 

X 13% EldMOB 78 

IB 12* Elgin 

4 1% Etaetal 

Emrtdn 




13 4% Camara „ 2SU T2M 11b lift 

X 29% CmwE 370 LI 0 8X0 37ft 36% 36ft 

22% 18% CwE or 170 84 51 22% 22ft 22* — ft 

23% 19% CwE pr 270 14 73 23b 73ft JJb + % 

97 81 CwE Pf LX 84 100z 97 97 

26ft 34% CwE pr 277 97 37 26% XU 

79% X* CwE Of Z87 107 47 28ft X - 

96b 80* CwE Pi U U 4627DX 96* W* 96 + ft 

45% 32% CUTTIES Z72 64 10 32 4IW 41 41* + It 

10% Bft CmwMn 170 IL5 179 9b 4W 9ft— v, 

40* X* Com eat 170 17 456 33% 33% 32% — ft 


7 X 58 13 12b 12% — U 

T 15 961 X X 35% - U 

J IS X 11 Wi B 

.1 17 Sb 18% 1BW IB*— ft 

49 4ft 4% 4%— ft 

4 X 241 21 19ft 20ft + ft 
2 13ft I3U. T3H + Vi 

230 2ft 2ft 2ft 

6683 9% 9% 9b 


27ft 73ft HRE ZM 14 14 

29b 14b HaJIFB 1701 .. 

34% 17ft Holla tn 140 34 
» 16b Mohxd n 1.12 44 13 

17% IS* HanJS 1470 §7 

25% X HonJI 144o 73 

X 23 Hmflm -54 Zl IS 

24 16b HaidH 46 10 

26ft 15b Hondo 40 IT X 

X 23* Hanna of 112 7.1 
40* 74ft HanW SB 14 17 

12 10 Honsi » _ . . 


46 96ft 26ft 36% 

1159 17* 15% 17* +1* 
5915 X 33U 33W— ft 
94- ZJft 23ft 23ft — U 
32 17% 17ft 17ft 
B 3 4ft 24 74 - u 


TTft 10% L'.-JFy n 94 12 

19b 11 LeueNf 9 e 7 4; 

» 1. 'zh 
& “ mu w u a « is 

B SBP 10 i £ 


92% 71b Uttan 37 930 Im 

X 23ft Uttgnpf 240 74 1 S3 

60U Cl Lockhd 140 IT 8 2230 $3% 

57U 33% Lecdlta 48 14 X 192 55* 

2% ST* Loewe 140 14 11 te&xw 


73 HafM 46 Zl IS 602 X 26% ZZU— ft 
16b HandH 4614. 3]S23bX23b + ft 


IT X 210 21b 20% 71 


!is— ft IWb 18ft EmrsEI 248 ZB 18 1477 104 101*101%— 2* 


12b 4ft E Rad s 
239k 10* EmrvA 
42% 30b Ernhart 140 37 XI 40ft 

» 54* EmPOs ZOO 5.9 12 17 33% 

6% 4% Emppt 47 77 38»3 

XU 13ft Eneraen 148 57 X 4 20% 

» 23ft EnafCp .76 73 IV 828 35* 

37W 71ft EntaBu 48 11 18 X 32% 


15 1051 12* 12* 12ft- ft 

2237 19ft lift 12 + ft 

XI 40ft 39b 40'u 

12 17 33% 33% 33b— ft 

. 2001 6ft 6b 6U 

X 4 20% *4 30% 

19 838 35* X* 35b + ft 

II X 32% 32% 32% + * 


38% 23% KgrBJe 40 17 IB 
58 37* fwrlnd 44 17 X 191 5 

19b 13 FtarnW._„,_. 723 1 
29% 26* Horn pfB 340 124 
X* 19ft HraRwe M 73 U 
39% 2*ft Horrti .JB u n 


95 X 29 3Q +1 
46 36ft XU 36% + ft 
23X1 lib 11% Mb + ft 


40 14 IB 10BD 3M6 33% 34% + % 


191 St S4ft 54b— b 
13 17% T7U 17W— b 
3 MU Xb 28% + ft 
21 29ft 21% 22 + ft 

140 38% 37% Xb— 2 


X 21% H OT 3CD3 140 37 18 314 29ft 28% 28% — ft 

S 45 Harltd Pf 244e 64 IM 47b 47b 47b — ft 

X 23ft Hrtnu * .92 37 22 1378 27 26* X* + ft 

21 U, 17* HdftS# 140 84 M 9 21* 3* 21* + % 


57b X% Lectlta 48 14 X 
72% 57* Loewi 140 17 11 
X 21ft Log Icon ft 14 14 
3Sb Xb LemFn 1 1.12 17 14 
X 35ft LomMi Z68e 94 l| 
7 2% LomMwt 

XU 20* LomosM 272 84 13 
36% 27% LnStor 1.90 u 5 

a 53\M Lpnes pf £77 97 
14% 10 LILCO 4 

45 35* LILpfB 

X XU LILpfE 
97* 71 LILpfl 
72b 57 LILPU 
75 S7U LILpfK 
29% X ULpfX 
X Xb LILPfW 
30* 91% LILpfV 
33ft 2Sft LILpfU 
X* 21* LILPfT 


14 14 300 27ft 

»4 1 1 |j% 


27ft— ft 
24% — * 
10b— * 
4% + ft 

2£-tt 

3% — U 
If* + U 
2% 

.51* + u 

JS? +, tt 

17% + * 
36b- ft 

1S*“ tt 
a%-% 

14 — b 

4* 

16% 

1 S+ 1 * 

mk-% 

28*- * 
Mb — ft 

B* 

19 
9* 

au— u 

|«-i* 

a — * 

40* + % 
27% 

vSz’S 

Wtit 

6g% +% 

39% SO*—* 
26% 27ft — * 


IS* 7% NotriAi 
25b m, NordRi 
16% _£*. Norflwl 


.. I** IS* 15% + % 

10 507 24% Xft 24% + % 

... ..13 U* 16% 16* 


.: x*- j 


"tt £b NortkSO 160 It 11 1623 94U 93* 93%- b 


S* 15% Norik n jam XO 984 31% 21* 21% + % 
2Sft Norstr 148 47 10 237 29% 29* 29* 

]9% 11* Norteks .10 7 8 12s3 15* 15* 15% 

fS 35* NAPMI 140 27 ia 732 42* 42ft 42% 

a 15* NEurO 277# 94 10 4X 25% 24% 25 

a* 17% NontUf 176 64 10 B4B 27 26% Sa 

s? m Nioflps ... w ??% ?i% ?i2 


W £3^ ffi* 42% + % 

434 K% 26% 35 + b 

i a » 26% s% + * 

927 11% lift 11% 


SSl 2SS? ISS?*: !■!? K ra ixb 37* ms 37* 


SB* XU NSPw pf 4,11 77 220a 56* 56 % ja* 

64% « NSPwpf 446 7.1 1«h 3 3 M 

J6ta 71 NSPwpf L80 77 Kh 94 - 94 S3 — 

«% 3 Nm£tg M S ^ *6 ^ 

pas! a ,j> v #ia + 

&>!?“- 

g* 50b Nwsl of 449e 74 IX 52% S% 59% + 

SSS fl* 81 ** M3® 7J 269 52U X S* — 

S? K 0 "" 74* T 17 23S Xb 36% 3J 

3K! Nucor a 72 4. 14 M 37% Su 37% + 

93b 49ft Nyn«x s 348 5.1 ll 5696 69ft 68% 68ft—' 


Xx 94 94 0*—l 

2713 43 42 OT 

494 6 S% 5% — b 

X 1X1 42b 41% 42 + ft 

X 556 18 18 la 

.. 795 X 46 46 —1 

229 41 40V: 41 

ix 52% sa% +i 

269 52ft 52 52*— % 

235 37b 36% 37 
3» 37% 37b 37% + ft 
*96 69% 68ft 68ft— 1* 


, 443 » 3% 3* 

-liSMJ* ml 


% Oakind 

to 54 S2f!5f ,J2 ** 17 

gtt 17 OhieEd 1T2 84 I 

BO 14 JT" ohi a,rf 454 M 

55 S5 §t«<spf a3 13 

Sfi aiu SIS'*' 150 'P 

«% 77V, 0)1 Ed pf 9" 94 

Sft S 25«P****?J 


1260 1* T IM 
7 32b 32 X —* 
46 IBM 15% 16 + M 

1^4 ia% 1^ ink + u 

®ft SIM 51* + * 


* jy h 


U 9 1391 21% 21% 21% 


KBfi lift 11 1114 i. £ L£ onEdpf L64 97 

)£SL ftt 43 + 1 % l»k nil tSlfiS 1876 107 

36U 36b 36% + 2 92* Tiat SJ^Of/ A0 Z3 26 

1 JB 10 78 + ft 804 L6 

^ 8K5S&5S ^ 


Su m2 28,4 +1* 1,8 la7Vi OfM»PfFl4J0 127 

92 aru 26ft g% • (OMinnwl 


(CoUumed oa next page) 


sa* 41 40* 41 + % 

108 46* 46M 46* 

HE 2* 49% +1U 
log! 80* H* 80* + * 

p* S R — % 

EJ 4 e* +3% 

SS-S^ + SS 

rawttnt* 


I . . I. 

•• 


T **■ HS 

■a 5* 


s5 15 


%y\-: 
$ t.'x 


■»3 n 

•4 r -> 


A. ,. SS'-V 

•' .*«* 

*• r --v 


„. 
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trida}& 


MSE 


TOWas Include ttte notion wide prints 
up to Ihe closlmma Wall street 
and do not reflect tale trades elsewhere. 


nuunm 

High Low Stock 


Dtw YU. PE 


SIS. 

JblfthU* 


□coo 
OuoLOrtK 


HWiUb tea 


PbWPE 


ah 

JAHUUm 


QuetPrae 


(Continued) 


99% 74 

3BM zra 
n m 

S3u m. 
9 6ft 
Wk m 

am 27% 
40 27% 

9% s% 

4Vk i% 

40% 24% 
34% 25% 
ia% iqu. 
lift 1% 

38% 23ft 
38% 18 

8fe m 

80% 29% 
18% 13% 


OhPpIO 7.7* 
OktaGE 218 
OfeloGvf JD 
OTfl 1JD 
Ommn 
OneMa A 
ONEOK 254 
OraoRk 210 
Orang e 
OrftrM 

OrtOrtC M 
OrtnoC ofL12 
OrtpnP 
Orion pr 
OutMM 
OvSJiId 
o«wiCn 
owniiis 
Oxford 


JO 


7J 


7100i 

:99 

51 

14 

2S7 

3Hfc 

74 


MOr 

: 10% 

34 

14 

975 

49 


43 

93 

7* 

17 

40 

191 

15ft 

45 

15 

571 

39ft 

U 

12 

100 

35 



218 

Oft 



350 

ZM 

17 


54 

29% 

73 


10 

27% 

44 


M5M 

17% 


46 

lift 

27 

37 

1349 

30% 

2J 

17 

417 

24% 


43 

4610 

20ft 

14 

SB 

3395 

40% 

12 

14 

70 

14ft 


99 99 + ft 

35ft 25ft- ft 
10% 10% 

47ft 47ft— 1ft 
7ft 7ft 
Uft 14ft 
38ft 39% + ft 
34% 34% — ft 
8ft 8ft 
2ft 2ft— % 
28% 38% 

36ft 27% +1 
16% 1«% - % 
lift lift— % 
29ft 29ft — ft 
34% -34ft 
23 20ft + ft 
59ft 60ft— % 
15ft 15ft- ft 


1JB4 2J 

SEf* iff EP® 3-1* M 

Jff * PS Grp 40 14 
77% IS^P?*** 154 9.1 

g% 2% POCGE U*2 73 
57% 45 PadJta 3.4* 45 
17ft 10ft PocR„ 

™ S’* 8JJ 

W POCSd 40 25 
g% JMfc Poerrei , im M 
W 31ft Potttxp 340 64 
3J% 26 PoinW* 52 14 
V% 4 PonAm 
3ft 1% PonAart 

fl*^8RSB * J 

22 ft 13>ft PorlcEl .12 5 

4% » Pork Orl jB4 J 

SE BK3F ffB 

27% IS* PovCah M 3 
62% 52ft PonCen 55 .1 

OR* 58 Penney 248 3J 
43ft 2Bft PnPL ?M *4 
54 40% Pflfn.pl 450 87 

30ft 27ft PaPLdp»290 UL1 
IflOtt 72% PflPL pr 849 85 
111 99% PaPLprlUO 10.1 

M 2 PaPLpr 8JM &2 
101 77 Pof L pr UO 

60 41ft Ponwtt 220 
aru 25ft Panwpr 140 
77ft 48% Pwmnol 220 
2tfft Uft PeapEn 144 

ftarn s 

13% ioft ParfeFn J5< 

36ft 23% Pork El 40 


10 

16 

1292 

B34 

37ft 

88% 



VS 

37% 

37% 


35 

Uft 

16% 

10 38)2 

26ft 

3* 

35 

370 


53% 

10 

71 

15 

14% 


17 

25% 

23 

19 

55 

14 

13ft 

11 

1 . 1 

57% 

56% 

n 

392 

37ft 

37% 

15 

4293 


37ft 


3737 

5ft 

Sft 


144 

lft 

1% 



33 

32 

16 

1421 

20 

19% 

23 

402 

41% 

40% 



Sft 

5% 

22 

36 

22% 

21% 


1094 

4ft 

4ft 

10 

1662 

36% 

35 


105 

3% 

2ft 

17 

320 

17% 

17 

13 

378 

12 

lift 

18 

696 

|il 

21ft 

25 

a i 


56% 

13 

325® 

82% 

01% 

13 

4*2 

40ft 

40ft 


30Z52 

52 


2 

28ft 

28ft 


lObOTft 

99% 


§&- ; 


!=ft 

■ + % 

*=* 

i% 


290zM9 108 .. 

W« SI 97 98 

U 290001 101 in 

35 16 377 59 58 58ft 

44 11 34% 34 34% 

20 58 379 75 74 74ft 

57 11 412 25ft Wft 25ft 

532 157 47ft 47ft 47ft + ft 

25 IB 8675 32ft 31ft 31%— ft 

2U3 149 12ft 12ft 12ft + % 

LB 22 783 34% 33ft 33ft— " 


7* 


7ft 5% Printer) 55* 7_2 7 1006 7ft 7% 7ft 4- 

Mft 12 PeryOr 33 IJ 22 142 13ft 13% 13ft — 

25ft 29% Petrie J0 24 17 1314 29% 2Bft 28% 

33 22ft P*»R* 247* 85 32 32% 32 32ft 

20 16 PelRapf 157 83 5419 18ft 19 4- % 

3 1 Pinny 917 1ft 1 T% — ” 

72% 48% Pfteor 140 24 17 3045 69ft 68ft 68% + 

32% 16 PhxtpO 26 2904 27% 26 27% +1 

63 48ft Phftppr 5J0 85 80 5Bft SB 58ft + ft 

26 17% PNlaEJ 250 84 10 6697 25ft 25ft 25% + ft 

*3308 43 42% 43 + ft 

500X 47% 46ft 46ft— 1ft 
270x52% 52% 52%—% 


43% 31% PUL ... 

48 36 Ptlg pfC 440 95 

52ft 38% PHE pfD 448 95 
96* 70ft PhCpfG 875 9 2 
105% 100% PtiEpCS 950 9.1 
Uft 11% PhEpfR 141 104 
13ft Wft PtlEpfP 1J3 104 
12ft 10ft PhE pfO 128 184 
134ft 122% PhE PM17.12 U3 
134 113 PtlEpfM42S 127 

104% 81 PhEpfL 953 95 
103 77ft PtlE pfK 950 94 


I 280x95* 95% 95%— % 
500IM04ft 104% 104ft + ft 


40 13ft 13% 13%—% 
32 12* 12ft 12* 

64 72% T2% 12ft 
3401129% 129 129 — % 

4SUlT9ft 118% 119ft + ft 
100x1102 102 102 

3730X700% l®ft 100% + % 
93 • 19&83 83 S3 +1% 

U 14 74 17ft 17% 17ft 

34 U 5799 B8 06% 87% — ft 

15 17 795 SB 19% 19ft— ft 

Bft PhttPef 40 44 1518269 14% 13* Uft— ft 

24% 19% PtdPtpf 1470 74 BS 24ft 34ft 24ft 

45% 31ft PhllVH 40 .9 15 175 44ft 44 44%— ft 

9 Ptilcrpn 131 10% 10% io% 

3SW PfcdAv J2 5 17 1983 6ffi% 59ft 60% + ft 

49% PledApf 218 64 63ft 63ft— ft 

17 PWW* 150 5J IS 30 M% 2^6 23%- ft 

Pier 1 s 38 2128 16ft Wft 15ft + ft 

772 14% 

,3* 5 M ^ ** 

46 14 2D 
50 
75 

It 


62ft POE pfl 735 
19 ft 12ft PflltSb ■ .94 

91ft 47* PN1MTS350 
20ft 13 PhHpIs 3i 
14% Oft PhllPvt 40 


7% PitpRpn .170 15 
9ft PDpPrn 52e .1 14 



M% 1 

££ SSftP^ !« U 

w* *j«i Portipf 440 135 
75% 

Si* , 

173% 100 PotElpf X44 14 

54 43ft PotElpf 454. 75 

22 17% Pramkn Mo 4 _ 

37% aSft.PfTOlo 44 . 15 25 

29 Prtnjrk 1JB 45 W 

Prnnec 




45* 20* PSInpfi 


.psinpuvajo 
6ft PSInpfB 154 
6ft PSIfl PfC 151 
43% PSlq P«> 7.15 
54 PSip pfE 944 

3 &r mlm 


1926 

244 39ft 

_ m 

M030Z 

10 s 

s 

15 CT 79ft 

.. 309 27% 

2412755 23* 

3 27 292 42% 

407 21% 

81 19 1853 86* 

140 IS 23 ’S 35* 34% 

48.93 S «. % 7ft— ft 
250 55 18 5614 21 2U% 20* + % 

• Isa 17 — 

700x45 


— * 


74 

75 

74 
7 3 
85 
05 

75 


OOOzMft 
6740c W* 


Wft Wft— % 
45 45 

14% 14% + ft 
__ 14ft Wft— % 
25720x92ft 92 92% -9 % 

13470x115 114*115 

49UK7 187 107 
5202307 187 107 — % 
2BQdUM 116ft 116ft— % 
380dll* 110 111* + * 
727 9* 9% 9ft + % 

7WX 18% 18% 18% + ft 

* 2®?* 3% 20* + * 

35 27 26ft 2tfft + % 
76 25 23* 2«ft + * 

■ 52 25* 24* 25* + ft 
10 22% 22 22ft + * 
276 23ft 22* 23ft +1% 
.. 594 37* g,, 37ft — 

10 2753 C* 41ft 41ft— 

31b 70* 70* 70* — 
2460x181% 101* Wl% — ft 
4 26ft 26ft 26ft 

fift 78% PSEGRt 6J0 75 Sfe ?L. S.. +1% 

101% 79 PSEGPI7J0 75 ll»J» 99ft 99*— * 
93% 76 PSEG Pf 808 85 50x 92 92 92 — % 

99ft 78 PSEgStS 75 30te 97 5^ 97-1% 

3% 2* PussUck 58 51 2ft 2% 2% 

Ml 16% RSbto 50 15 13 * 21% 21 21 + % 

29% 8 PR Cvn .We 5 9 »2 J0% +1 

25ft IB* PupatP 156 8.1 12 800 21% 21* 2W.- % 

r & m s % a & & ^ £ + * 

29% 1{ Pmwr Ml 23 S1 %*£**** + * 


StnpfG83B 
60* PSInpfi 940 85 
53 PSInpfHOM 80 
7* PSvNH 
PSMHpI 
PNHpfB 
31ft 24 PNH PfC 
31ft 21* PNHpfD 
11* 22 PNH PfE 
27* 18ft PNHpfF 
28% 19% PNHpfG 
35 30% P5VNM 552 75 11 

48ft 33% PSvES 25* 73 


5ft + % 


17ft 10% 
49* 29% 

** 1 
40ft 25* 
40* 22% 


QMS 20 639 Wft 16% Wft 

QuricOs 50 14 17 280 49* 49% 49* 
SSsO 40. 25 14 377 27* 26* 27ft 
OwESi 192 4% 4 4ft 

QuSto- 150 45 W 320 48ft 39ft 40 
OfcRefi 520 3 M 112 38 37% 37% 


+ S 

+ ft 


+ % 


10 » 

20 11* 
tm 3» , 
126*112* 
lift Bft 
3ft 1* 

33 21* 

17ft 7ft 
78ft 51% 

11 6 
39* 19% 

5% 2* 

140 66ft 
27ft 19 
Uft 4% 

78ft 55ft 
3* 1ft 
12ft 4* 

15 3 

18ft 14% 

20ft 10ft 
12ft 6ft 
35* 9ft 
15% 9 
1 Mi 
9ft 6ft 
39% 2M 
10W 7% 

14ft 7ft 
57* 37* 

32 17% 

29 24* 

32* 25 
Wft 9* 

44ft 24% 

26% 14% 

2* 38% 

36ft 29* 

XZ 18* 

37ft 25ft 

6ft ft 
22% 10ft 
7% 

Bft 
_ 37ft 
22ft 17ft 
SBft 35* 

13 9 

43 26ft 
36ft 25% 

32* 12* 

19ft 12ft 
25 8* 

47% 32% 

28% 12% 

6* M 
32% 22 
108% 59* 

17ft 5 »Vli« 
lift 9ft govern 
29 ft 17% RutoCJd 

1 RUBSBr 

RusToo 
RuMll 
; RVWH 
Ryders 
Ryko« 

. RVMI 


T3 8% 
45* Bft 
21ft 11% 
16% 10* 
14ft 10ft 

» ' 27ft 
39 22* 

17% 8% 
74% W* 
59ft ® 


RBWd 541 5 

RJ Fin .14 3 12 

RjRNb 140 26 16 
RJRpf M 

RLC 30 15 19 

RTE 60 15 23 
RMkE It 

R«*Fx»r 124 16 U 
Roxnod 25 

RhwT 54 11 21 

wtwort* . n 

Roran 64 4 22 

Royonr 260 105 11 

Royfhn 150 26 15 
Rtoder , 

RdBofPf 


43 


34ft 

291 

52 


RdBtpfA 
Rill*? U0 
RflcnEq 
Rx*m 53 
RatMfts 
Reed 
Regal 

Ml» 

ReKJvn 54* 4 

BSS^ 1^ g i 

FtSBKtfin « w 

HanCB* J2 U » 
Rexhm 50 15 W 
Rewrd 44 17 

R8V«0# H n 

Rhodes 56 15 U 
RlfBAM 66 15 20 
RvrOcfc 

Rabtxn 12M , 

vlRotHn* , . J 

RochG lM M * 

Rodin 244 H S 

RcfcCfr W U.1J 
R**wl 131 2.1 U 
RodRafl 570 6 » 
RH00S8 59 51 

ifflJnEi 5 J* 
Rollhu 48 73 22 

Km* 1.16 23 7 
Rsthdin 479 

SSInpl 2.12 66 

RnvlD $39o SB U 





^ 24* 
jnt 26* SP.MP 

w u* sS^ih 1 ' 2 U 

33ft 11% So»£P» 5* 44 


31 8ft Oft 8* 

72 17ft Wft 17% , 
5122 62* 61% 61ft— 1 
23 125% 12% US* . 

e? ’a '© + w 

116 33 32% 32* + ft 

213 8* Bft 8%-ft 

690 77* 76% 76% — ft 
1314 7* 7% 7% 

176 39% 39% 39% 

3233 5* 5 5 —.ft 

387 106% 101% 103% —1ft 
US 25* 25* 25% 

22 I 7ft 7ft 
1868 77% » 76*— 1* 

5 Wft i« iss + ft 

??8 a* H tS-% 

an 4°* 38% 3W. +1* 

« S2 Si « + 

21* §* 7m + * 

6*1,1 3 8*44 

isi-i 

2822 25% 25* 25ft— ft 
1444 51* 50% 50% —1 

SPsais 

194 1* 1% 1% + % 

W 15* 14ft 15 + ft 

15370 25* 22ft 24M- ft 
4® 25* 2S% »k- ft 

s ^ 

S 3Sft 31ft 31*- ft 
481 Iff 16ft Iff— ft 
421 23* 23 23* — * 

425 43* 4ff H*— ft 

7139 28ft 27* 27ft— ft 

*2 fSh $* + 

7B0 W% lgj< + ft 
113 27% 26* 27 . - 
13ft 12% 


16* 17 " + 

37* 77ft + 

10 10 % — 
72ft 74% +. _ 
38% 39% + ft 
37ft 33* 
»»*»,, 
W% + % 

ssr-s 


47* 

14% 

4% 

6 % 

42ft 

ID 

91 

39ft 

15% 

80* 

18% 

34% 

Uft 

10* 

17 

SI* 

71* 

17* 

47ft 

33* 

50* 

41% 

30* 

19* 

32 

38 

25ft 

69 

35% 

12 

27% 

29 

38% 

55ft 

41* 

2D* 

21 

5* 

180* 

50 

34* 

lift 

2116 

33ft 

23% 

36ft 

45* 

43* 

40* 

46% 

31 
85 
38* 
29 
41* 
61% 
23* 
60% 
74 
14 
51* 
29% 
36% 
31% 
21 % 

122 * 

23 

37* 

28* 

29ft 

99% 

53% 

134 

34* 

52% 

27 

10 

34* 

61* 

85 

32 
47* 
18* 
27% 
33% 
46 
13* 

4* 

16ft 

52* 

45% 

31* 

lift 

58* 

79% 

74% 

61* 

21 % 

7ft 

24% 

36 

10* 

79 

82 

10 % 

15* 

22* 

63* 

129 

66* 

6% 

8 * 

20 

29% 

22* 

16 

14* 

74ft 

38 


23ft SovE A 1 J4 3.1 5 43% 43% 43% 

11% SovE Pf 1 26 94 17 13ft 13ft 13* 

1* Savin 1W 2* 2% 2* 

3% Savin pf 06 4 4 4 

28* SCANA £39 55 14 136 39ft 39ft 39% 

0% Semrn 2 « Bft 9 

40* SchrPIo 150 24 B 1011 91 89ft 90 

27* sailmo 1 JD 35 10679 39ft 38% 19% 

.12 5 *62*14% 14* 14* 

146 1J 14 - — 

.52 16 18 
M ZA 


8% SdAll 
SZK SCoflP 
12 ScottVS 

12ft SenCnt 

7ft GeflCtpf 146 I2J 
10% 5euCBfB2.ro 144 
9* ScaCpfCUO U2 
34% S«CPf04.U HL2 


IJB 

48 

1.10 

1J6 

148 


6M 80% 79% 79ft 

301 Uft 14 14% 

91 17ft 17* 17ft 

39 12 lift lift 

66 13 .... .... 

JD Wft 14ft 14ft 

_ 74 40* 40% 40% 

14 15 3225 69ft 67ft 68 

754 15* 17ft 18* 

14 32 247 47ft 47* 47ft 

13 15 261 33ft 33ft 33* 

35 13 7090 46 45% 45ft 

34 8 tars 41 40ft 41 

25 327 27* 2B* 29ft 

IB? 19ft 19 19ft 

641 31ft 31 31ft 

12 5 494 22ft 22ft 22% 

. 24 15 396 34* 24% 24* 

36 StieliT 2.9* *3 12 4408 » 68* *8* 

22* Sftnrini SO 1J 14 759 3336 33 33* 

6ft Simian 11 1144 7ft 7 7ft 

15% ShowM SBe 72 23 92 26ft 26 26ft 
20 SierPoc 1J2 87 14 

27ft Signet 1J4 17 9 

36* Singer 40b 9 11 
33* SUHjTPf 3SD BS 
19* Slxetern 

29 17 


37* Seoorm 

12ft SMOiil 
33ft SeulAlr 
23ft SefllPw 
38* Sears 
29* sec Poe 
Iff* SvcCps 
4* SvcRes 
21 swanstn 
16* Slnkln 32 
13% Shawln « 49 


— ft 
+ ft 

— ft 

— ft 

— ft 

— * 
+ ft 
+ * 
— ft 
+lft 


3JH 

40 

-64 


360 25ft 25* 25ft 
156 34ft 33* 33* 
2034 45ft 44* 4SM 
20 41 41 41 

82 19* Wft 19* 
139 15* 16* 16ft 
689 4ft 4% 4ft 
29 15 1264 105* 104% 104* 
U 21 112 46% 45* 45ft 

1.9 22 1248 3A6 SS 34 


12* Skyline 
1% vlSmttti 
77* SmkB 
37% SflkKkr 
aoft SnoOn a 
9% SnvPer 

18* Envtfrpf 109 93 63 21% 21% 21ft 

21* 5onot 2JBa 63 HOT 33 31* 31ft 

18% SonyCp 33c 1.1 1Z 583 20% 20% -20* 
18* SooUn 
40 SaurcC 140 74 

28ft SoJerln 153 IB 16 

HP& Soudwn IJKIb 13 

35* 5oetBk - 132 19 10 


IJ0 11J 694 10ft 10% 10ft 

63 21ft 


- * 
+ ft 
+ * 
+ * 

— ft 

— ft 

— % 
+ % 
+ % 
+ % 

— ft 

— w 

— % 
+ % 
— ft 
+ ft 
+ % 
+ % 
+1* 


23% SoeBfcwt 
72% SOflfBkPf 
27% SCal Ed 228 
30* SauitiCa 2.14 
28 5elnOGs 212 
45% SNETI 288 
10% Saunco SO 
42% Sautlnd 1.12 
so% sound pf 400 
8 Sautnrk jrb 16 
38% somkpf 4S5ell4 


W 8 25% 25% - 

30 44ft 44% 44%. 
44 44ft 43ft 43ft 
394 31 33* 20ft- 

273 45 44% 45 

i mm 3ffl% ao% 
12 83 81% 83 


Spink pt 231 
18% SwAiri .13 
11* SwiFar 
17* SwTGas 
84* SwBell 
16% SwEnr 
27* SwfPS 
15% Soanan 
18% SoedP 
41 Surlnas 
37% SauarD 
79 Senlbb 
23% Staley 
48ft Staley pf 3J0 
19* StBPnt “ 
Bft SlFBkn 
13% StMatr 
40% SlzJOfJ 

70% siaii pf 
2Sft StdPoc 
20* SMPrdl 


63 II 3216 
73 9 4497 
62 13 77 

SO 13 778 . 

LO - 160 1. 
22 11 5012 SI 
5S 198 69 
8 1357 9% 

9 42 



225 
iS2 26 16 
1ST 15 15 
£40 IS 26 
SO 2.9 3 


32 U 19 
280 46 
275 69 
UMB 9J 14 
M 1 3 15 


85 331 27* 26ft 27% 

. . £ 16 1449 24* 24 34% 

J5e 3 934 31 30* 30*- 

1J8 6J 13 242 20* 20% 20*- 
6^40 5S 11 1567 116*114*115 - 
ii 24 13 130 23 22* 23 

212 64 13 £253 33ft 33% 33% - 

S2 25 11 389 18* 18% 18% - 

— 225 24ft 24% 24ft 

96 59% 58ft 59 

376 Uft 52* 52% - 

799 129* 128 129 ■ 

889 27* 26ft 27* 
4J 124 51% 51% 51% 

16 18 479 22* 22 22% 

2147 10 9* 9* ■ 

148 24 23ft 23* 

1905 £1 60% 60% - 

10x 76 76 76 - 

569 31 30 30*- 

157 47ft 45* 47ft ■ 

14% Standee S2 27 13 29 18% 17ft TTft- 

13 -Stonhs M 3J 12 1252 25% 24% 25% 

23% StonW k 36 24 17 388 32 31% 31* - 

36 Starretl IJB 23 13 1 46 46 46 

11% StoMSe 1J0 9J 21 13* Uft 13* 

2% Staaoo .Ilf 2J 67 69 4ft 4 4 

12* ShiBCP JO SS H 15 14% 14* 14* 

39% S ter I Do 1J3 26 24 5546 50% 49* 50* 

28* ST.voJ \30 2J M 1068 44* 42ft 43 

26* StwWm 168 5L5 38 52 31% 30ft 30ft 

7% StHel 13 157 U 11* 11* 

44 SloneW 160 27 13 109 54% 54ft 54% 

37ft 5toneC 60 J 179 2629 7V% 78% 78* 

48 Sfnecpf 3J0 4 J 1434 74% 73ft 73ft 

40 StoflSnp 1.10 £1 16 BS3 53* 52* 53* 

13* STorEn 161 U 12 

2ft vISlorT 9 

17% StrofMI 262el03 10 

21* StrMRf JO 26 14 

S SunvSH 9 

65 SiinCAn -15c J 

65% SunChBn J2» .1 
10ft SunDten 
9W SuflEi 73 

13* Sun Ena 130 58 692 

43ft SunCo 200 4.9 77 

90% SunC pf 225 18 

49ft Sundxtr ISO U 14 

2 SonMfi 
4* SunM Pf 1.19 156 
17ft SunTrs 64 28 U 
13 22 


19ft SupVolk 
22% SUPMkl 
11* Swxink 
10% SvmsOa 
45% Syntax ' 
23ft Sysco i 


157 15* 15* 15* 

1856 4% 4 4% 

49 23* 23* 23% 

578 30* 30% 30% 

43 9% 9 9 

277 80 79 79 

74 BTft 81* 87* 

6182 10% Wft 18* 

398 M* Uft 14% 

19S 20% 20 20ft 

955 61ft £1* 61* 

7 728 121 728 
445 61ft iSOft 61ft— % 
431 3* 3* 3M— % 

216 7* 7* 7* + ft 

877 23ft 22% 22ft— % 

_ 622 26 25 25*— * 

9 17 1697 33tai 29* 30 + % 

35 27 14% 14* U* + * 

10 15 12ft 12% 12%—* 

23 21 1390 71ft 70% 71 

J 27 364 37% 36* 37 — * 


+ % 


— 1% 

— ft 
+ % 

— % 
+1* 

— ft 

— ft 
+ ft 

— M 

— % 
+ % 
+ % 

— % 
— % 
+ * 
+ % 


207 46* 46* 46% — % 


51ft 3*ft TDK Sle 1J 15 110 <1% 40% 40%— 1 
54* 3*ft TECO 132 56 11 
10 6% TC P 32 78 7ft 7% 

24 19ft TNP TS2 53 71 1U 23* 23* 23*— ft 

118 83ft TRW 320 19 15 1319 112 108% 112 +4% 

16% 14* TWSvcn J3e J 56 9799 15ft 15 15*— % 

in ft Vfroc Bt 5 725 2* 714 I* 

121ft 82% ToftBnt 1.16 1J 129 121 W 117% 118% -3% 
24% 17 TaUey JO IS 12 10K 20ft 19ft 20 + % 
3% 19% Tajjevpf iso *J + “ 

69 44* Tambd 8 1 JO 17 327 68% 67% 67* 

49* 30% TocSv 29 5 31 12730 5D* 49* 50% 4-1* 

41% 27ft Tiklmi 60 IS 738 40 39* 39ft- ft 


3* I* Tel com 
357ft 201 Tetayn 
35% 16ft Teirata 
85ft 52% Telex 
73 44ft Tempi n 


32 1J 23 



44ft 34% Temca S.04 7.1 — 

107 ioi Tene pr 11 JO IQS 8 

29* 15* Tordyn 597 «8 

15 7% Tesaro 15 12W 

27 19* Tflwrpf IW S5 5 

40 26 Texaco 3J0 73 13 3552 

25% 12* TxABC .101 
31 16% Tex Cm Jt 17 47 ^ „ 

37 - 24 rTexEST ISO 18 . 3004 35% Iff 

55% 45* TxETPf X26o 6.1 1M OT* ffl 

35 23% Texlnd JOb 3.1 22 73 2ft H% 

159% 102ft Tex Inst 100 1JU? 1921 159ft 157ft 

30% 33ft TxRnC SO 7J 34 Z 27ft 27ft 

37% 29ft TexOtll 268 76 8 5700 3S% 775* 

70* »ft t 2*W1 1J0 19 11 1222 Mft 62ft 62ft + * 


12 * 12 * 
25* 
* 38% 

306 Iff 13 
404 28* 28* 



U0 1J 13 1016 


74 55ft TmlTPf 108 M 
61% 47% Textrpf 160 15 
lift 8 Thacfc g 

23 15% TJtrrnE i 28 

55% 37 TlimBef 1 J2 18 21 
24% 15% Thomln 6M> 13 13 
21 11* TbniMed 60 26 17 

18% 10% Thorln * 15 

10* 3 TMwtr 

io* 3* Ttoerln 
91* 57% Time — ... „ 

35% 13ft Thnplx . M 

81 54% TlmeM 164 11 U 

S5% 39% ThnMll 1JD0 1.9 W 
II* 6* Titan , _ U 
13 11% Tltwipf 1J8 10 

30ft 18ft TodShp 1 J2 62 41 
30 25 TodShpfOJW 106 

27% 16ft Tokim * .68 12 33 
25% 21* TolEdof 115e 9.1 
32ft 29% TolEdPja^ 11J 
33* 29% ToiEdpf 375 IL5 
37* 33% TolEdpf 42B 12.1 
27% 20% TOIEd Pi 1*6 17 
25 19 TolEd Pf 221 18 

2S* 19ft TolEodldUMe 9J 
20* 9 TollBT n 


69 69 69 — ft 

56ft 56ft 56ft— 4% 


13 9ft 9* 9*—* 
25 21* B_ 21*— _* 


125 , 
154 S5 


53ft 


92 21ft 2D* 
102 16* 


16* 16% 
3U II* 18ft Wft 
531 6 5* 5ft 

1488 W% 10% 10ft 


i—l 
I— * 


79 —1 


309 34* 33% 33*—% 
820 78 76ft 77%—* 
37 52* 52% 52% + * 
171 7* 7* 7* + % 

II 12% 12ft 12% + * 

46 21* 21% 21ft- % 

43 »ft 28ft »* + % 

33 157 27* 27 27* + * 

401 23% 23 23% + » 

44 32% 31* 31*— % 

5V 32* 32ft 32ft + % 

8 35* 35% 35% — % 
17 27% 27% 27% 

36 25 24% 25 + % 

17 22 21ft 22 + % 

17 2489 22% 19* 21% 4-1* 


Company Results 

Revenue omf prvflfs er haeeb In m/ihonb ore fn Jocof 
a#renaosvabssott *r wtsoln(Baited. 


Dofttsco 
1906 

WOOL 

UBJ 

Per Shore — 17* 

Domtor 

4% Qatar. 1984 

Revenue 604S 

Profits 41-0 

Per Stare — 088 

Year 1906 

Revenue 1330. 

Praftl 145J 

PerStim — 3JQ 



row Lilly (Eli) 

rtb Qour. 1986 

n7« Revenue 9696 

Net Inc. 1243 

Per Stare 090 

ivu Year 1986 

2j« Revenue *— “ 

Net Inc. 

Per Stare 


Tatwcaleni 

Year 1986 1985 

Revenue-— 440JM. 39SJOO. 
Profits- - 5UW0L Wll 


Year 1906 1985 

Operwet — 4WJ 1 M«l 
P er Shore — 1488 «J1 


(Tidied States 
American General 

ethane-. T9S6 IW 

•-.r.ratuie iJOa 1600. 

OPer Nat — U7J 1442 

Oper Shore 197 057 

Year 19K 19CS 

Revenue UH. SJVO. 

Oper Net 5377 4636 

168 112 


Beil & NOWftll 

1984 1985 

Revenue Hit 201; 

Net Jnc. — 8J7 1« 

Per Snare — 071 OJD 

Yew 1986 19S 

Revenue 8536 799 J 

Net Inc. — . 338 327 

Per Share— 3.10 386 

Ntb UKtot* gains of 8 cents 
por Short vs Wcaotslnttuor- 
tar and & cents vaMaats In 
Mi ycv. 

Engletianl 

ettaOtw. 1916 IMS 

Revenue 7812 675J 

Net Inc. UJ li.i 

Per Stare— 0J8 061 

Year 1986 IMS 

Revenue—. 2210. 1260- 

Net Inc. 33J 427 

Per Share— 177 IJ8 

General Motors 

eaoear. 1985 1989 

Revenue 25600. 246ML 

Net Inc. 382J 1700. 

Per Stare — 077 US 

Year 1986 1915 

Revenue— .102600. 94400. 
Net InC. 2JK. 4JOO. 

Par Stare 121 U28 

General Public UHL 
IttOlW. 1906 1985 

Revenue 6405 6912 

Kef me. 446 T9J 

Per Stare— 070 ui 
rear 19M IW 

Revenue 1790 1870 

Net Inc 2057 117.1 

Per Share— 376 1J6 

Rwtvm rtstateo. 


General Signal 
4111 Quar. 1986 1985 

Revenue 37476 46155 

Net MG. 17671CI122J3 

Per Share 062 — 

Year 1906 1909 

Revenue 1 JKL U01. 

Net Inc. 74ffl 3*3 1 

Par Share Ita L72 

a; less. 

Nof*l intersnwp 
3rd oasr. 1987 1986 

Revenue I.VtO. 1750. 

Net Lon - 7.14 1 J9 

f Maetfai 1987 1986 

Ravanve— . 37*0. ittb. 

NCI LOOS 2966 £7 

im nets Indixte pains el 
SI9J million hi quarter ana 
S54 mNUon Ip Ml year. 

Provident Ue & Acc 
atuquar. 1M6 1985 

Oper Net 148 XL* 

OMrShore. 079 088 

Year 1986 1985 

Oper Net — boj idu 

Ooer Shore- 119 2J9 

Mats axduar p aha of stu 
million vs 97.9 million In 
quarter and S4M marten vs 
SIAM million In lull year. 

Snap-On Tools 
ettiOmr. 1916 1915 

Revenue 1777 M»7 

Net Inc 15.9 W7 

Per Stars 078 076 

Year 1914 1905 

Revenue 670.1 sm j 

Met Inc. 656 59 J 

Per Stare 169 166 

Southern Co. 

Year 1M4 tM 

Revenue — 4150. 6JWL 

Net Inc. 8810 8296 

Per Shore 3.17 978 

Tentpfe-inland 
enauar. 1986 W85 

Revenue 3556 292 3 

Net Inc. 278 21J 

Per Stare— L1J 189 
Year 1986 IMS 

Revenue 1700. 1 joa 

Met mc 807 S53 

Per Share 370 360 

IMS arts ktaude » atn of S3 
seats per share. 

Torchm ar k 

«h Qvor. 1986 1*85 

Revenue 407.1 sou 

Oner Net— SU f 77 
Otter Share— 072 Ml 
Ytar 1986 1985 

Revenue 1750. lTeSh 

Oper Ned — SMJ *« 

Oper snare— 122 217 


36 

11% 

25% 

3 

37% 

5 

14ft 

38% 

3% 

17ft 

Wft 

10% 

14ft 

15% 

44* 

Wl* 

24* 

2£ft 

80ft 

144 


26 VFCPS 
6% valent 
18* Valerpf 
1 Valeria 
27% VanOm 
I* Vorco 
7ft Vareapf 
22* varlan 
lft Vanity 
12 Vara 
u Veeco 
5ft Venda 
12 Vests* 
4% Vestm 
25% Vtocms 
78 VaEpfJ 
17 vbtay 
17 VisiaCn 
57% Vomad 
»% VulcM 


72 11 15 
364 i«0 o 
1.10 13 U 

76 3 

A 17 29 
60 22257 

s 

360 25 16 


1922 35* 
2456 10ft 
72 24ft 
2 1 * 
25 34 
438 3 

I 10ft 
487 28% 
1454 2* 

175 15ft 
1830 19 
330 9% 

62 14% 
1297 6* 

2868 44* 
50X99* 
18 22 
443 26% 
43 00 
91 136 


34 34% — ft 

9ft 9* + % 
34* 24% — ft 
1* 1* 

33* 33*—* 
2ft 2ft— % 
Wft 10% — ft 
27ft 27*— * 
2 % 2 % 

Uft 15 —ft 
17* 18 —1 
8% 9% + % 
14% 14* 

6 % 6 % + * 
44* 44*— * 
99* 99*— * 
22 22 
25ft 25* 

79% 79% +1% 
134*135% + % 


w 


46 29% W1COR 160 

40 17% WDckht 60 

8ft 4 Wcdnoc 
53* 30 WOlMrt .17 
39% 26 Wotarn 64 
50% 37 WalCSv 60 
55 33* Waltjs 160 

13 7% WalUpf 1J0 

28* 18% WntCs 70 
57% 46ft WmC pf 362 
tfft 45 WOnirL 168 
30* 21% washGs 176 
35* 26* Will Nat LOB 
31* 24* WlhWt 268 
89% 38* Waste 66 
42% 27% WattcJn 60 
29ft 9% WQyGas JD 
60 22% WtovG pt 160 

4ft 1* Woanu 
28% 19% WebbD 70 
11% % viwedic 

25 19% Wetr.BR 166 

41ft 33% WetsMfc 64 
57% 30% WellkF % 166 

30 21% WaiFM 108 
17ft Vft Wendv l 7* 
36* 24* WesJCO 62 
SB* 45 WPanPpfLSO 

43ft WUPIP 120a 
8* wstetTa 60 
% WCNA 
3* WCNA pf 
15* WstltSL 
3ft WUnktn 
Tft WnUPtS 
2* WnU pfE 
_ 44* WOtuE 160 

50ft 30* WStvCS 1 JO 
so* 30* weverti 1 70 
60ft 45% Wevrpf 188 
13ft 7* vlWhPH 
29 • 18 vlWPItplB 
23 13 viWhPIt Pf 

41* 27* Whrtple 
34* B WhlfaM 
35 19 Width* M 

17% 8ft Wilfred .13 
19ft 11* WlflcxG .15 
32ft 17* william 160 
12% 4* Wllm El 

7% 4 WlbhrO 
17ft is* winddn 
59 35ft WblDiX 1« 
20ft 9 Wlnnbg JO 
4ft 7* Winner 
10* 5ft WlntorJ -l*o 
64* 41* WtacEn 268 
106 94 WISE Pf 090 

102* 83 WHEpf 7J5 

31 26 WISGPf 255 
60% 41ft WIBCPL 384 
£1 40ft WlSC PS 380 
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BUSINESS ROUNDUP 


Bid for Robins May Total $2 Billion 


By William Glabeison 

.Vent York Tima Semce 

NEW YORK. — American 
Home Producis Corp. has put a 
price of S1.8 billion to $12 billion 
on its bid for AH. Robins Co„ 
according to sources familiar with 
the proposal. Neither company has 
released terms. 

The offer by American Home 
would include a deposit of S2_2 
billion toSl.6 billion In a trust fund 
to satisfy the legal claims by wom- 
en who say they were injured by 


Robins's Daikon Shield birth-con- 
trol device, according to the 
sources, who asked not to be identi- 
fied. 

The “closed-end” trust, which 
would permanently limit Robins's 
liability, is central' to the takeover 
plan, lawyers and industry analysts 
said Thursday. 

Robins filed for reorganization 
imdcrChapter.il of the Bankrupt- 
cy Act in August 1985 because of 
thousands of lawsuits relating to 
the intrauterine device. 

American Home, a New York- 


Gmtrol Bank Grants Request 
By Standard for Investigation 


The Associated Press 

LONDON — The Bank of En- 
gland oa Friday appointed a team 
of inspectors to investigate Stan- 
dard Chartered PLC, at the finan- 
cial giant's /equesL 

Standard Chartered, in an un- 
precedented move, asked earlier 
this week that its name be cleared 
of any wrongdoing during its suc- 
cessful battle last summer against a 
£1 3 bfllicm (currently SI .97 billion) 
takeover bid by Lloyds Bank PLC. 

Standard has vigorously denied 
speculation that it improperly gave 
loans to some investors who bought 
stakes in Standard Chartered dur- 
ing the bid. 

The Bank of England appointed 
accountants Touche Ross & Co. 
and the law firm Lovell, White & 
King to investigate and report “on 


particular aspects of the business of 
Standard Chartered Bank.” 

Standard Chartered fought off 
the takeover with the help of prom- 
inent investors, including a Hong 
Kong businessman. Sir Y.K. Pao. 
Australian businessman Robert 
Hohnes & Court, and Tan Sri Khco 
Teck Puau a Singapore-based hotel 
and real-estate mag nate 

But it has denied that they took 
pan in the sort of illicit share ma- 
nipulation that Guinness PLC is 
alleged lo have used in its takeover 
battle for Distillers Co. Iasi April. 

Guinness, which is being investi- 
gated by the Department of Trade 
and Industry, has admitted arrang- 
ing for the repurchase of its own 
stock, apparently to support its 
share price and make its offer for 
Distillers more attractive. 


based consumer producis and 
pharmaceuticals manufacturer, 
won tentative agreement to its ac- 
quisition plan from lawyers Tor sev- 
eral parties in the bankruptcy pro- 
ceedings before the public 
announcement of the takeover bid 
on Wednesday, the sources said 
Thursday. 

However, under bankruptcy law. 
die company would haw to win the 
approval of the court and represen- 
tatives of many of the people who 
have sued Robins to succeed in its 
bid and bring Robins out of Chap- 
ter 1 1. 

Robins’s management has not 
yet decided whether it favors the 
offer, according to a spokesman. 
Thomas R. Poe. 

Robins's shareholders would gel 
about S20 worth of American 
Home stock for each Robins share 
under the proposal, sources said. 

Robins's other creditors would 
be paid about 5100 million, which 
would satisfy claims they have filed 
in bankruptcy court in Richmond, 
Virginia. 

If American Home succeeds in 
winning agreement for a closed- 
end fund, Robins could suddenly 
attract other suitors, some analysts 
said. 

Robins has several highly profit- 
able brand names, including Robi- 
tussin cough syrup. Dimetapp cold 
medicine and Chapstick lip balm. 

“This will invite an open auction 
for the company.” George Sasic, an 
analyst at Thomson McKinnon Se- 
curities. “Every drug company in 
America is going to make a bid. 
This is going to be a long, drawn 
oui process.” 


Rank Hovis Buy s 
20%ofAvana 

Reuirn 

LONDON — Rank Hovis 
NlcDougall PLC said Friday 
that it had acquired 7.1 million 
ordinary shares, or 20.? per- 
cent. of Avana Group PLC 
from Northern Foods PLC for 
£49.7 million (S75 million) in 
cash and that it would make an 
offer for the resi of die food 
company based in Cardiff. 

The offer by the food prod- 
ucts company will he on the 
basis of 12 new ordinary Rank 
Hovis shares for even. 5 Avana 
ordinary. Each Avana share 
will be valued at 7nS pence and 
existing ordinary share capital 
at about £26$ million. 

A cash alternative will be 6% 

pence a share. Full acceptance 
would result in the issue of up 
io 66. S million shares. 


Rover Offered Buyout 
For South Africa Unit 

Rrulert 

LONDON — The government- 
owned automaker Rover Group 
PLC said Friday that ii had re- 
ceived a proposal for a manage- 
ment buyout of its South African 
subsidiary. Lcyland South Africa. 

A Rover spokesman said that no 
decision had been made yet, but 
that if die proposal went ahead 
Levland would become an inde- 
pendent South African company. 
He said the decision would he 
made purely on economic grounds. 


Cyacq Improves 
Cyclops Offer 

Reuters 

NEW YORK — Cyacq 
Corp., which is owned by Au- 
dio/Vkieo Affiliates Inc_, Citi- 
corp and other investors, said 
Friday that it had started an 
improved tender offer for all 
shares of Cyclops Corp. at $80 
each. 

In a newspaper . advertise- 
ment, the group said the offer 
was conditional on the arrange- 
ment of enough financing to 
buy all shares on a fully dfluted 
basis and on the receipt of at 
least 80 pcreenl of Cyclops’s 
shares and voting securities. 
The offer expires March 6. 

Last week, Cyacq offered S7S 
a share for Cyclops, which has 
interests in specialty retailing, 
steel and nonresidentitd con- 
struction. Cyclops asked its 
shareholders not to act until its 
board announces a postion. 


COMPANY NOTES 


American Gan Co. expects to report a gain of S13 
□union, or 49 cents a share, from the public offering of 
its Muridand Group Inc. subsidiary. The company is 
offering 1.75 million shares of Muadand, about 17 
percent of the total outstanding, for $20 a share. 

Atefiers de Constructions Etectriqoes de Charleroi 
SA agreed to sell its Heattech AB subsidiary in Swe- 
den to two units of the Ad vent International Group of 
Boston. The 100 percent bolding is bong bought by 
Advent Belgium SA and Four Seasons Capital Ven- 
ture AB for an undisclosed sum. 

CAAC, the Chinese airline, will add 30 passenger 
planes and 2 cargo planes to its fleet and open 5 
international routes this year. The planes vriD include 
18 Boeing 747s, 757s and 767s and Airbus A-310&, the 
line said, but gave no breakdown. 

CoitHubta Gas System Inc. expects to generate earn- 
ings of no less than $3.18 a share in 1987, up from 
$1.82 last year. 

Compaq Computer Corp. is expected to unveil later 
this month a portable computer that solves many of 
the problems that have hampered portable PC sales, 
industry analysts said in New York. Compaq pioneer- 
ed the portable PC and controls about 75 percent of 
the market 

General Motors of Canaria Ltd. reported 1986 net 
income of $301 million, a decline from $513.4 million 
a year earlier. GMcf Canada, a wholly owned subsid- 
iary of GM Corp.. reported sales of $133 billion last 


year, a level the company said was second on!> to the 
1985 record of almost $13.7 billion. 

Hoechst AG will file a complaint at the European 
Court of Justice in Luxembourg next week against the 
European Community Commission over its attempt to 
gain access to Hoechsi flies in suspected price-flxins. 
The Commissioa has fined Hoechst 1,000 European 
currency units ($1,120) a day until it gives investiga- 
tors access lo its Frankfurt offices. 

Matsushita Electric Industrial Co.. Mazda Motor 
Corp. and Ford Motor Co. reached basic agreement 
on a joint venture in Japan to produce air conditioners 
for cars. The air conditioners will be supplied to 
Mazda, which is 24 percent-owned by Ford. 

Rolls-Royce Ltd. will supply the jet engines for three 
Boeing 757s ordered by America West and three on 
option. The engine order is worth £75 million (about 
$1 15 million). The engines are of the RR 535E4 type. 
Deliveries are to begin in October 1989. 

Sandoz AG said that it had received 350 requests for 
compensation after the chemical leak that contaminat- 
ed the Rhine last November but declined lo say how 
mudi had been asked. It said about a third of the 
claims had been dealt with. 

Teksis Systems Corp. has reached a definitive 
agreement to be acquired by Valid Logic Systems for 
about four million co mm on shares. The company, 
based in Chelmsford, Massachusetts, said the transac- 
tion was expected to be completed in May. 
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ALMAL MANAGEMENT 
(W> AHWal Trust, SA- 
BAH I - - 


IKJULJU3 BAER A COl LM 


-( d ) Baarbonl- 
-(dl Contxx-. 

-Idj I . 

-( d I Equtar Europe . 
-tdlEautaatr Poc»fl«- 

-1 d I Crotar 

-l d J stockbar . 


■I d > SFR-BAE R 

BA 1 1 MULTICURRENCY 
-I r ) Multicurrency UK — 

-t r i Multicurrency Ecu— 
-t r ) Multicurrency Yon— 
BNP INTERFUNDS 
-<w) intartand Fund 


% 26246 

SF 9931.95 
SF 1451 JOB 
S1515J0 
SF 1505JO 
SF 139000 
SF 108000 
SF 185200 
SF 1Q12J0 


S 1.13570 

- ECU 1.10173 
YEN2D4J13J0 


■(*») Inter currency USV. 


— S 17977 
— S 1075* 

-< w 1 IntercurrencY DM DM 3040* 

-Cw) Intercurrrncy Sterling t 10J19* 

(«<r) Intereoulty French Otter *11 

-CwJ Intareaultv Podtic Offer „ — 8 1777 

-<wj intanauttY N. Amer. Offer — S 1275 


BANQUE INDOSUEZ 
-( w fcAston Growth Fund- 

-(wl Diver bond 

-(wl FIF-Amerlcn— , — 
-(w> FIF-EunoM 

-(wl F IF- international — 
-tw> FIF-PncJBc. 


_ S 22.1* 
SF O 
- S 2078 

_ S 2840 

_ S 17.14 

. . * 3608 

■4w) France Blue drips No 1. PF 18170693 
-(w) France Blue (Alps No 2. FF 180929 JO 

-iwl IndaauesMuIttbaiideA * 13073 

-4 w) indeouaz MuHibona* B * 24374 

-4 d ) Indasuex U5D (MALF1 *1116.18 

-(w) IPNA-3 *100070 

•(wl Pacific Gold Fund 81176 


SFACM. 


(w) ECU MuRiPtacatnant. 

MIM BR ITANNUCPOB 27L 5L HedOT. Jersey 


Ecu 183373 


-(d 

-(d 

-Iw 

-iw 

-fw 

-Id 

-(d 

-(d 


Dollar Income - 
Dollar Man. Curr_ 
Dollar Man. Pen. 
Stertlrej ManJftrt- 
Amer. Inc. & Growlii. 
Gaia 8, Prec. I ' 
Starftaa Man. Carr.. 
Japan Dollar Part. Fd_ 
Jersey Gilt . 


Okasan Global Si rot J 

WOrld of Leisure J 

world el Technology- 


S 0711- 

* 13J6 

* 140 
t 1654 

* 1776- 
8 1J53- 

C 1774 
» 2741 
C 0710 
_ *1734 
S 1481 
S 1.114 


BROADGATE INTERNATIONAL FUND 


-Id 

-(« 

■(w 

■1» - 
(w) Global Equity. 


S Money Market. 
NanrSMonav Market- 
SBond— 


Global Bondu 


-Iw. 

-(W) Global Bona <> Equity. 
CAPITAL INTER NAT I ORAL 
-<w) Capital Inn Put 
-(w) Capital Italia SA- 


1 KL45 
DM2A79 
- *1141 
DM2545 
_ S 1447 
_ SIMM 
_ * 12.01 


S 6002 

.... S 3300 

CITICORP INVESTMENT BANK (LBXJ 
POB 1373 Luxomtaura TeL 477.7S.71 

I d > CHInweel Ecu ECU l]2J3 

( 0 ) cmnvest Llauiailv *«W0.M 

I d 1 citmvest Manag. Gtmriti *112943 

CIT1 TRUST 

(d) UJ5.S Banes S1(L« 

(d) uj. I Money Market SIOJ20 

USS Equities 5 X05.il 


at 


DlT SUISSE (ISSUE PRICES) 
) CSF Bond*. 


-Id) Bond Volor Sv 


SF 77 JO 
SF 10640 
_ S 12549 
DM M9J1 


-I d j Band Voter uS-dollar 

•(d) Bond Voter D-mark 

-f*!> n^»mMwvwi Yen KU31J0 

-I d) Bond Vaorx Sterling c MQJ0 

-Id) Convert voter Swf SF 13645 

■4 d i Convert Valor us-DOllr s 15*44 

-Id) CSF HmrnannaL SF 12140 

-idj Actions suisses SF SOUS 

-Id) Europo-Vator SF 19675 

-id) Enenrie-valor — SF 1S2J0 

-(d) Canasec 9F 632J0 

-miuaaoc— ■ SF 793J0 

-(d) Pacific -valor SF 1MJD 

-td CSGoM VOKir S 13773 

-(d) CS Ecu Band A ECU 10249 

-CdlCS Ecu BandB ECU 10249 

-(d) CS Guidon Bond A PL 18271 

-I dies Gulden BandB PLHUJl 

-Id) CS Starl-T. Bd DM A 
-IdlCSSlwrt-T.BdDMB 
■Id 1 C5 Short-T. Bd SA 

-(d) aShort-T.BdSB 

-( d ) CS Money Market Fund 
-idles Manor Market Fund, dmiuojb 
- id) CSMieiey Market Fund __ c 117620 
-ld)CS Money Market Fd Yen. Yiouszoa 
DRBXEL BURNHAM LAMBERT INC 
Wbictaster House . 77 Lond on Wall 
LONDON EC2 (01 9289797} 

-(w) Flnoburv Greu Ltd. S 1S774 

-m) winchester Diversified s T5J6- 

*ini) VHnctiasMr Rnandai Ltd. 8 847 

-(ml winchester Frontier. 8 14948 

-Iw) Winchester KoKflnes ff hits 

■ ■■■■■ S 1379 

-fm) Wlncncstor Reaxvery Ltd. — 8 9944 

-iw) Wortdwue Securttm * 7771 

-( w) worldwide Seecloi *2*8279 



DlT INVESTMENT FFM 
-+(d) Concent ra. 


DM 

DM 


3575 

8049 


-H d ) mn R onientnnd— 

BBC TRUST C044ER5EY) LTD. 

1-3 Solo St-SL Hdler 70534-36331 
TRADED CURRENCY FUND. 

Otd)ine.;BM s Mj20Hor *K**i 

0(d)Cn.: Bid s 1776 otter S 17792 

INTERNATIONAL INCOME FUND 
-i d> snort Term (wzumi — * 15123 

-id) Short Term 'A' Otar) *07825* 

-(d) Short Term 'B 1 (Accum) — $ 14903 
-id) snort Term v iDUtr)__ * 1.13M- 
-tw) Lang Term ■ - * 30J2- 

eRMITACE MANAGEMENT 
19 Raval square, st. Melirr, jcticy. c_i. 

>(w) Ejdomal Ftad 1 29J7 

-Iwl Casn Fund x 2£99 

■Iw) FT* Persouo 2 1077 


ERMITAGE MOT. CAYMAN LTD* 

P-O. BOX 219£ Grand Cayman. Bwi 

-Iw) GAM Erminae InN— * 1029 

-Iw) GAM Etmliage inv. me S 1510 

-(wl GAM ErnUtnee Ltd * 2046 

FAC MGMT. LTD. INV. ADVISERS 
I. Laurence Pourdv HUL EC4. 01-4234680 

-(w) FAC Atlantic * 1507 

-(w) F&C European * 31.18 

-(W> F&C Oriental * SUM 

FIDELITY POB *7% Mammon B e rm u da 

-(m) FW. Amer.Vol.il Com. * 5547 

-im) FkL Amer.vaLii CunvPref— * 10075 

-(ml FW. Amer. Val.iN com. S 2140 

-im) Fid. Amer. VoLiu Cum Prof.. S 1D0J1 

-(d) Fideiltv Amer. Ateete *107.13 

-(d) FWefltv Australia Fund S 1740 

-Id) Fidelity Discovery Fund * 14.16 

-f d I Fidelity Dir. 5vas.Tr * I37.W 

-(d) Fidelity For East Fund. S 47.95 

-I d ) Fidelity Frontier Fund s 2072 

-fd) Fidelity GMUI Inti. Fd * ITT* 

-I d I Fidelity Inn. Fund 5/S 512.93 

-( d ) Fidelity Orient Fund * 

-(d) Fidelity Pacific Fund * 245.90 

-I d ) FkteHtv Sad. Growrti Fd. * 25J5 

-Id I Fidelity World Fund * <0X1 

FORBES PO BOW GRAND CAYMAN 
London Aaanl 01-8397013 

-(w) Dollar Income * . 

-Iwl Forties Hlsti Inc. out Fd c Tt.i - 

-(wl Gold Income 8 779 

-iw) Gold Apontdalten. 

-(ml Strategic Trading. 


*200* 


_ . . _ 1 J6 

GARTMORE FUND MANAGERS I NT. 

4 CALEDON IA PLACE. JERSEY 0534 27301 
CAPITAL STRATEGY PD. LTD. 


-Id 

Stetltno Deposit. . 

cl JIM 






. v_. I— ■— •*« a l v i 

-<d 




-fd 

-Id 

Pacific Basm 

S£42 

British 

CM 




-Id 

-(d 

Yen Convertible band __ 

_ Yens 2242 
XI JO 


E.C.U. Fund 



CAPITAL STRATEGY PORTFOLIO LTD. 

‘ d 1 Growth Partioito cLi* 

d) Income Portfolio — £1.10 

d ) Balance Portfolio *1.11 

EFINOR FUNDS. 

w) East Investment Fund ■ * 75177 

wi scotnsn World Puna * lesj* 

w) Stole SL American — s 2Z7J» 

London :0l-49i4m Ganava:4i- 02355530 
GLOBAL ASSET MANAGEMENT CORP. 
PB 119. St Peter Port, Guernsey, 1X81-28715 

-(w) FulurGAM SA S 13440 

-Iw) GAM Arbitrage ine * 192.12 

-(wl GAMertca inc s 2024s* 

-(wl GAM Australia Inc * 17542* 

-Iw) GAM Beacon Hill Inv *13641 

-(W I GAM Boston Inc * 177J3 

-(wj GAM Ermltoge - ... * 

w) GAM ErmJtoae im. Inc. * 11179 

Wl GAM For Eon £ 99400 

-(wl GAM Franc-vat. 


SF 15073 
FF 1307.73 
- S 10845 

* 14491 

* 23973 

* 265.14 

-tw) GAM Money Mkt*. Fund Inc. S 10041 


-(wl GAM France inc 

■(Wl GAM Global Fund 

-(w) GAM Hons Kong Inc. 

-Iwj GAM tnlemaltengl Inc— 
-Cw) GAM Jaaan me. . 


-Iw) GAM Money MM*. Fd Inc.. DM10074 
-Iw) GAM Money MktL Fund Inc. £ 10070 
-IW) GAM Money Mkt*. Fd Inc. SF 10075 
-iw) GAM Money Mkts. Fd Inc. Y 1002371 

(w> GAM Norm America UK. 8 152.15 

-Iw) GAM NJbn. Unit Trust Inc— 125JJJ- D 
-(w> GAM NAm. unit Trust Acaim. U450 p 

-fw) GAM PacHIc Inc f 301.11 

-(w) GAM Pen*. A Ctar.WerWw— . 17X40 p 
-tw( GAM Pens. AOiar. UJC.Fd_ 14370a 
-{wi gam Slnaapere/Moiav im. s iioto 

-(w) GAM 5terl A intt unit Trust 251.15 

(w) GAM Tvcne SA. Cbm A 8 15378 

(w) GAM Tokyo Fund Inc. 1 10419 

(w) GAMtrend* inc. *11645 

(W) GAMUT. Inc $110.97 

-(wl GAMul inc ■ ■ S 12047 

-(wl GAM WdrMwide inc S 29948 

-tw) GSAM Composite inc * 1*651 

(w) GSAM Int, Inc UJOrd— I 12*47 

(w) G5AM interest lac UJSpe- * 12241 


-(w) GSAM Interest me. 
twIGSAM Interest Inc. 
Iw) GSAM Interest Inc. 
(w) G5AM Interest me. 
(w) GSAM interest inc. 


SF 10679 
Yen 1IJO0 
DM 10*79 
_ t 1D4J1 

. - FF 98075 

G.T. MANAGEMENT (UK) Ltd. 

-( r ) G.T. Aoolled 5denco s 1*7* 

(dl G.T. Aseon H.KL GwtlLFd__ S 21.95 

-(d) G.T. Aik) Fund 1 41* 

(0) G.T. Australia Fund * 32.12 

-(d) G.T. Berry Japan FwV9_ * 2072 

(w) G.T. BicnctinTHeattti Fund- s 10.90 
^riir.T * 1579 

-idiG.T.DeuKentandftma 5 9.16 

-id )G.T. Dollar Fund S 21J1 

- d> G.T. Europe Fund. , . . s 2445 

-iw)G-T. Euro. Small Cos. Fund * 2879 

id) G.T. Global Tectaolaav Fd— t 1874 
idi G.T. HontikJ Pamflndec-_ 1 5877 
id) G.T. investment Fund.—, s 3U9 

-( w > G.T. Japan Soil CsJ=d 1 7423 

-( w | G.T. Newly iikl Counir, Pd.» *1144 
-tdi (VT.Smtnmma Fte vt .. * 2M7* 

( r ) O.T. Technotogv Funa___ * 3371 
-(wjaT.U7.Sm«i companies _ s UJO 
HILL SAMUEL INVEST. MOMT. INTL. ML 
Jersey. PXX Bex 63, Tel 0534 7*029 
Berne PJO. Bex 2622, Tel 4131 224051 

(d)CroMtaw (Far East) SF 1340 

-1 8 ) CSF IBatanced) SF 29.18 

•(d) European Equity Fund DM 1571 

-tril Intel «Ml7urt_ * 1122* 


-I d ) Int. Currency U-5_ * 

-fa > ITF Fd ITechnotegy) — ! 

-( d! O-Seas Fd IN. AMERICA) S 

JAR DINE FLEMING, POB 71 GPO HO Kg 

-(rl J.F Cutrencv&Band * 10J0 

-(r)jjt Hang Kona Trust * *433 

-(r) J.F Pacific Income Trust — Y *341 

-( r I J.F Jaaan Trust Y 7788 

(r) J.F Jaaan Tectmolagv Y 21*99 

-( r ) J.F PacHIc secJ.(Acc) S 1878 

LLOYDS BANK PLC. POB 438. Geneva II 

-+(wj Lloyd* Inn Dollar 8 11*78 

-+lw) Ltevd* Inti Europe—- SP 15530 
-+(w) Llavds mn Growlh— 3F 19670 

-Hwl Ltevd* inn Income SF 28040 

-+iw) Lloyds inn N. America S 13045 

.w) Uovds liit*l Padflc SF 17040 

4i*| Lloyd* Inn. Smaller Cat. S ill* 

NIMARBEN 

-CO) Close A S 119JS 

-(w) OouC- Japan ■■■■ * 15199 

OBLIFLEX LIMITED 

-(wl Multteurrencv 

■lw> Dollar Medium Term. 

-I w) Dollar Long Term 

■I w) Japanese Yen 

■(w) Paud Sterling. 


-(w) Deutsche Mark . 
-(w) Dutch Florin — 
-Iwl Swiss Franc. 


-Iw) Swiss Mumcurraney- 
■Iwl European Currency— 

-C a ) Beta km Franc 

Awl French Franc. 


* 1745 

* 1145 

S 1442 

* 2072 

X 1112 

DM 11.94 

FL 1144 

SF 1079 

SF 1043 

.ECU 1175 

BF 109.93 

SF 945 


ORANGE NASSAU GROUP 
PBB5570. The HOOU* (070) 4*9670 

-{ o > Bevsr Beleoalngen-M- 

PAR ISBAS-G ROUP 

-id) Conoco internal tonal 

-(d) ECUPAR ECU 11*8.98 

-(d) Far East Grawtti Fund *894* 

-(W) OBLI-DM DM 1281.92 


I 3070 
* 12 


-(W) OBLIGESTION. 
-IW) OBLI-DOLLAF 

-(W)OBLI-YEN 

■(Wl OBL1-GULDEN. 

-CaiOBLI-FKAMC 

(0) PAROIL-FUND. 


SF 9335 
S 121778 
_ Y 118984 
_ FL 108770 
FF lUCJO 
* 10631 


-(d) PARE U ROPE GROWTH S 1976 

(Q) PARINTER FUND » 19371 

Id) PARINTER BOND FUND— S 1345 

(W) PARSUISSE SF 173635 

( w ) PARJAPON Y 2B7340 

I d > PAR US Treas. Band -Cl. 8 141.11 

PUTNAM 

(dlEmeralneHiin Sc Trust 8 1185 

*»1 Putnam Em. Into. 5c. Tr S 1240 

d ) Putnam mn Fund — * 11343 

ROYAL B. CANADA4>OBa<MMIERNSEY 
-Hwl RBC Canodton Fund Lta.— eS 1571 
' w) RBC For Easts. PacHIc Fd- S 2642 

w) RBC ItlPI Lanital Fa S *240 

-+(w) RBC lull income Fa * 1343- 

-+(d) RBC MorvCurroney Fd s 34.12 

-Hw) RBC Norm Amer. Pd * 1177 

5KANDIFOND INTL FUND (4*4-791 3780) 
-(wllnll IncFd: Bld_* 1044 Otter _* 1176 
-(Wllntl AccFd: BKLS 1141 Otter.* 1174 

-(w)lnc. Band Fd. Bid *678 Otter *6.97 

' WlACC. Bona Fd. BU St.lB Offer 1779 

w] For East Fa Bid — s IJB offer ^J5175 
VEJ4SKA HANDELSBANKEH PLC. 

17 Devoratilre Sa-London-01-377-81)4Q 

-iriSHB Bond Fund * 3117 

Iwl SHB Inti Growth Fund S 4546 

SWISS BANK CORP. (ISSUE PRICES) 

-t d ) America- Valor SF 4*975 

-( a ) Dot lor Bond Selection 1 13879 

Id) D-Mark Band Selection— DM 1IBJ0 

-Id) ECU Band Selection ECU 181.13 

-(dl Florin Bond Selection— FL 12145 

-id) Intervoior SF B6J0 

-(d) Jaaan Portfolio — SF 153158 

-( d I sterling Bend S election c 18*72 

-( a ) Swiss Feretan Bond Sel SF 10943 

-( a ) Swlssvalor New Series SF 425JC 

-id) Universal Bond Select SF 7540 

-( a ) Universal Fund SF 12542 

-id) Yen Bond Selection Y 11197JB 

THE UNIVERSAL GROUP OF FUNDS 

(w) UnlventSov Amer CS 973 

(w) unlvanSav Equity CS IMO 

tw) Uni ver* Sov Gtebnl . CS 575 

(W| Uni vers Sav Ineome— — CS 573 

(w) unl ver* Sav Japan CS U32 

(w) Uni ver* Sav Net Re* CS 6J2 


THORNTON MANAGEMENT LTD 

(d) The Establishment Trust S 176 

(d)Ttamton Australia FdLtd.^. S 1976 

(dl Thornton HKSCNno 1 1773 

I d ) Thornton Japan Fund Lid s 1972 

dl Thornton Often Line. Fd Lid u S IMS 

. d ) Thornton PHIL Redev. Fd s 2159 

Id I Thornton noer Fund Ltd * 1746 

(dl Thornton Pacific Tech. Fd Ltd- sii.91 
UNION BANK OF SWITZERLAND 

SF 6280- 
DM 22160 
SFr 15150 
SF 20040 
SFr 177 JO 
SFr 187 JO 
SFr 105J0 
SFr 21450 
SF 22450 
SFr 911 JO 


Other Funds 

(wl Actlbands investments Fund, s 3639 

(w) Actrcrofesance S 120.41 

*107806 

* 1579 

I 29471 
*101 141 

. 5 281177 

(d)AtiaPac. Growth PdN.v. *300v 

( m ) Aslan PorUolto S14J43J* 

() Australia Fund S1IJ8 

(blBlao Saudi Bond Fund S 17043 


, ) Acflflna.tca InN 

(w) Actfve&t inti 

I w) Aouita International Fund. 

(r) Arab Finance l-F — , 

tr) ArtarsB- 


lw> Bondsctex-lssue Pr.. 
lei Callander Emer.Gr — 
Im) Canada Gtd-Moi luuve 1 

(w) atodd Fun 

Im) Cleveland Otfcnore FtL. 
(w> Columbia Securities — 
(riCOMETE. 


SF 11975 
_ J 10542 
. * 1076 

. S 1J2 

. *30257* 

FL 09.27 
_ *92546 

iwl Convert. Fa mn a certs s 1779 

(wj Convert Fa inrt B Certs _ — s 51.9* 

(w) Cumber Inti N.V S 19675 


w) DahM Let Ini. Band, 
w) Dalwa japan Fund— 
(w) D.G.C , 


-Id) Do 1 1 or- Baer bona Ffl. 


-I d ) D-mork-aoer Bond Fd_ 
-id) f ' 


* 106841 
Y 134*7 
. S 1461* 
. *118540 

, DM 107940 

DP Amor. Grawtti Fc N.V — _ 12474 

(d) □. Witter Wld Wide l vtTst s 1973 

( r I Drokkor Inveti^und N.V S l*9Z*s 

I d ) Drevfus America Fund 5 147 1 

Id ) Prevtus Fund Infl .. ■■ 1 5271 

(w) Dreyfus intercom i nenr * 534* 

fd) ECU Bond Seleclion Ecu 

(w) Elvsee* Lono Terme ff 454067a 

( d ) Euroae OM tautens Ecu 7173 

(d) Esprit Slcov SECU 990730 

I w) Enole Fund FB99IBJ5 

d | First Convertible Sec. Fd 1 1030 

W) First Enota Fund S26223J7 

n Fifty SIOTi LIO. — S 110203 

W) F.l.T. FUND F F FF 9S41 

w) Fonsete* issue Pr SF 20045 

w) Formula Selection Fa SF 6572 

dl Fandltalte— S 7754 

dl Frank)- Trust mterrto — DM 4172 
d) FrankFTrusl Etteklen Fa DM 12*53 

(w) George V INV. BONO F s 1645 

Id] Ceveram. Sec. Fund* s bsjm 

(W> Hauxsmann HldOL N.V— S 21679 

(Wl Health 2000 Ltd- * 979 

=w) Hestte Funds s 133.14 

(W) Horli o n emm % mix 

(d) I AM FLAGSHIP FUND.. 

(m) IBEX Holdings LKL 


-(d) Band-invest. 


-(d) DM- Invest MM6_ 

-1 a ) ESP AC 5panlth ch_ 

(a 1 Foma Swiss sa_ 

-(d) Franclt Frencn Sn_ 

1 d ) Germac German SO 

( d S GtoWnvest ah., 

-Id) SFr.-Invesi I 
-f d 1 51ma (stock arkz). 

( d ) Yen- 1 rives! bands.. 

UNION INVESTMENT FtaWfarl 

(O ) UtHrenWi — DM 39 JO 

id) UnKondJ DM 3040 

-Id) Unirafc DM 82.90 

-IdlUNIZINS^ DM 11145 


(w) IFDC Jaaan Fund. 

‘ r ) ILA-IGB 130711). 

. r ) ILA-IG5 (30/11)- 

(m) incAmnlca N.V. 

(w> In ter ecu Fund 

Id) lntertund 5A. 


(») Intermarkel Fund 

( r ) mri Securities Fund . 
(d) investo DWS_ 


( r ) Invest Aticmtaues- 
(di inveetisstsPiu! 


I r ) | taltertune Inn Fund S 
(w> Japan SetecHon Fund, 
(w) Jam Podflc Fund— 


- ECU 101.13 
_ SF 15040 
__ *297.90 

S 9.11 

S 1521 

S 1T.96 

ECU IJ41.ll 

* 374< 

S 31775 

S 29.90 

_ DM 59.78 

S 1842 

FF 10518.1* 

S 43J9 

S 20246 

* 25470 

S 700*4101 


(ml letter Pins. infL li 

(d) Klelnwart Benson inn Fa— * 29.13 
(w) Kteinwori Bens. jop. Fd— * 18342 
(W> KML-II Hteti Yield— * 107770 

(d) Korea Growth Trust * ioj7- 

1*1 LglCOWt S 221108 

t»l Leveroge Coo Hold * 25a2» 

(dll Iniiihr.1- S 140SJU 

Iw) Liivlund I 12945 

( d ) Medlnlnmim Set Frl. . * 3872 

( r ) Mo te ore, — Y 108442JX) 

(d) MulIKurr. Bond Pprttolte— . S 10J8 
Id) Nlkka Growth Package F«L. S1425S.17 

(Wl Nippon Fund — S 7952* 

(d) NM Inqim A Growtn Fund- S 1117 

(d) NOMURA-CAP INT EQ FD S 1058 

(m) MOST EC TRUST s/s *7759 

(in) NSP F.l.T. * *2447 

JSJOPPORTUNITES FUND 1118974 

(d) Podflc Homan Invl. Fd_ 81919.9* 

(W)PANCURRI me. * 5*421 

S 129S44 
S 1483.90 
9145874 
INC 
INC 


(ml Ptrmal spec, ooa . 
( r l Ptrmal Value N.v_ 
( r I Pleiades. 


j W) PSCO FUND N.V. . 
iw)PSa>1NTN.V— _ 

(r| Prf-apfuna 

I r) Prl-Tech. 


<w) Qvraitum Fund N.V.. 
(d» Renta F»wvf 

Id i Rente Plus 

(d iRenl Invest. 


. DM5078 
- 5 114141 
, S 11721.74 
LF2B3A0B 
FB50b29*J0 

. LF 116570 

R»P-lCu«fnsev) DaL Inc. Id £97930 

I a ) Reserve insured Depocits 8120196 

(wj RudaltWaiH FutFBLia 525875 

Iw) Samurai Pnumia „ uuuln _ SF 187JS 
(disci/TedLSA Luxemhaura— S 1&J3 
IP) Source Slenv . S1IJ0 

w; strategy Immtmem Fund— S 2971 
Iwl Target Finte ii mu 

SF 8673 
8 130.90 
* 17979 
1 19673 

FI S9J6 


tw) Techno Grawtti Fund— 
wl Tokyo Pet HaU. (SMI. 

( wl Takvo Pac. Haw. n.v 

(wj TrtatMClfk Fund. 


i Trans Euroo# Funa. 


(w) Tudor B.VI FuturoLLTD *102163 

51lJ u !3SS h S Fu,Hl — ~ — 1 19547 

j w) Tweedy -Browne n.u.Ctas5A *2*8838 

jwl Tweedy Jrawne av-CiassB *169946 

7,’ ,lk ' — 31)1157 

(fl) UNICOFund — DM 4947 

id) UHI Bond Fund - *140544 

( f ) UNI Capital Fund S 149348 


j d ) Unlvers Bands __ 
(d) U5 Feder al Securite 
Iw) Voneterbdt AssttS„ 
(d) vesner Fiui__!_ 


(w) WHterPond 

I a ) world Fund SJL 

(d ) world Balanced Fund 


Dm 114.12 
. S 1189 
. 8 1431 
FB 10040 
. S 1374 
S 2034 
S 1037 


DM - Deutsche Mark; BF - Bekrfum Francs; CS - Canadian Dollars; FF - French Francs; FL- 1 


5-ta Fjdah; v-Yen; q -a sked-; 4-- Of fer Prle^.bTb W Ctan^i NJL -Not AyGJtebti, nZT-' >M /~cT- ^T^SSLSSTs/s^sJ^sSttf^E *£■ 

Grass Pertontwnce index December; --Redemnt- Price- Ex-Coupon; 9 ■ Otter Price Ind. 3% prellm.ehi?Ba amcnsom, -Ex-Dividend, ••-Ex-Rw:— . 


Be sure thaf your fund is fisted in this space daily. Telex Matthew GREENE at 613595F for further information. 
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INTERNATIONAL 


USLftriuvs 

Via The Associated Press 


Season season 
High Low 


'Season 



High 

Low 

Open HWh Low CIom Chg. 


Grains 


WHEAT (CBT) 

UK bu minlfflum.tfgihirsiw bushel 
3 ™ ?* 3 to Mar 2 A 5 to X 89 to 


S-S * 4 MOV 2 J 0 to 275 to 
Jul iBVi 23 B 
pa Sop 252 157 

U7V> Dec 161 to 161 

2 S 3 % Mar 

. Prav. solas 9427 


5S 14 MOV 2J0to 2J5to 

H2* Jul Mto 238 

5*|to 133 Son 252 157 

■55* HG 1 * 161 to 161 

253 % Mar 

L’t- Sales Prev. Sales 9427 

Prev. Day Open Ini. 7 J 99 S off 168 
CORNCCBll 

MW bu minimum- dollars per bushel 
132 % Nor 134 % 1 J 5 J 6 

■HZ 1 -*W< MOV 140 % 1421 *. 

■££., 144 to Jul 145 to 144 to 

fJnto 146 Sep 147 % 149 

'■XL IJlVi Doc 171 % 1 . 72 % 

J-gJfc lJVto Mar 1 JB% 140 

142 % MOV 142 743 

Est. Soles Prev> Sales 21692 

Prev. Dov Open W .138421 up 1,130 
SOYBEANS (CBT) 

S 400 au minimum- dollars per bushel 
KS 483 % Mar 442 % 4 . 94 V. 

SJ* 449 MOV 441 % 4.94 

H 7 to 4,91 jut in in 

WOVl 490 to AIM 449 to 440 to 

M 2 ■ 441 Se« 440 442 

M 4 478 Nov 4 J 7 to 440 

f IV 445 JOfl 445 446 

■,. 503 fe 4.92 Mar 439 to 441 to 

■ 541 to 4 _ 9 sto Mav 

ESI. Sales Prvv. Sales 29420 


449 Mav 441 % 4.94 

4.91 Jul in tn 

4 - 9 GV 3 AIM 449*3 430 to 
441 Se« 440 442 

478 MOV 477*1 440 
<J» Jan 445 446 

4.92 Mar 449 to 441 to 
4 _ 9 sto Mav 


En. Sales Prev. Sales 29420 

Prev. Day Open Ini. 77401 off 435 
SOYBEAN MEAL (CBT] 

100 tans- dot lore nor tan 
16110 I 40 JD Mar 145 LM 1444 

169 JB I 397 C May MOJO 1414 

1 5940 13420 Jul 13450 138.9 

15740 ISSJffl Aua 13740 1384 

15740 13740 Sep 137 JO 1383 

15240 13430 Oct 13640 1344 

.15440 137.40 Doe 137 JO 1374 

15040 13820 Jon 

Est. Sales Prev. Sales 11471 


244 % 248 +Jlto 
170*5 334 to +43 

£ 52 % £57 + 43 % 

242 154*2 + 43*1 

161*1 242 % + 43 % 
241 V* + 43 % 


144 % — 40 to 
141 % — 40 % 
145 % -4016 
147 V 7 — 40 % 
1 . 71*1 -,W& 
139 -JQto 
LSI to —onto 


482 % — 40 % 
4 J 2 to — 40 % 

491 to - 40 % 
4.90 —40 to 

441 

4 J 8 % — 40 % 
445 

451 to — 40 *| 
4 JSV 3 


MOJO Mar 14530 14440 
139 JO May MOJO 14140 
USJ 0 Jul 138 JD 138.90 
13840 Aug 13740 13840 

137 JO Sen 137 JO 13830 

13430 Od 13640 13640 

137+0 Doe 137 JO 13740 

13830 Jan 

Prev. Sales 11 J 71 


■Prov, Dev Onan Inf. 4474 ] up 1 J 24 
'SOYBEAN OIL (CBT) 

60000 Uis- dollars ner 100 IBs. 

. -2075 14.10 Mar 1633 1431 

. HOM 1440 Mav 1640 1664 

- 1870 1445 Jul 16.77 1445 

16.40 1465 Aug 1688 17.85 

. 1743 M 6 B Sep 1697 17.05 

T 740 1482 Oct 1435 17.10 

17 J 0 1542 DOC 1787 1737 

‘ 1735 1547 Jan 1730 17 JO 

-Est. Sales Pm. Sales T 26 S 9 

.Prev. Day Open Int. 85830 ofl 431 


Livestock 


CATTLE (CMS) 

40000 lbs.- cents ner lb. 

•4475 51 JO Feb *340 63.90 

6407 5330 Apr 6275 63.75 

*£30 5435 Jun 6085 6130 

6005 5425 An 5845 5 E M 

S 9 . 1 S 534 ® Oct 57 JO 5785 

59.10 5440 Dec 57 JO 57.90 

5170 55.10 Feb 5740 5740 

Est. Sales 22 J 93 Prev.Saies 211451 
Prev. Dav Open Int. 81499 up 14333 
FEEDER CATTLE (CMC) 

44 jno im.- cents per lb. 

69.10 56.75 Mar 6740 4785 

6105 S 7 .BS Apr 6630 66 J 0 

6650 5840 MOV 6580 65.40 

6 SJO JB 85 Aug 6435 6455 

64.95 58.10 Sap 6865 63 M 

4475 5770 Oct 6 X 40 6 X 50 

■ 45.10 5965 NOV 6382 6 X 82 

Est. Sales 1441 Prev. Sales 2882 
Prev. Day Open Int. 1 X 800 up 109 
HOGS (CMS) 

30800 un.- cents ear lb. 

■ 5480 4080 Fab 5040 50.90 

5075 37.20 APT 4535 45711 

5185 3980 Jun 47.15 4740 

5090 4&20 Jul 4787 4745 

■ 49.75 4275 Aug 4 X 95 4440 

4570 4082 Oct £1933 4(140 

45.75 4055 Dec 4182 4140 

.4380 mm Feb 4070 40 J® 

3975 3010 Apr 3050 3040 

Est. Sales XI 73 Prev. Sales 9831 
Prev. Dav Onen Int. 27 JW off 1855 
. PORK BELLIES (CME) 

40800 lbs.- cents par lb. 

0185 5640 Feb 4740 4935 

0067 5430 Mar 5535 66.95 

."7987 5880 May 45581 4630 

77 JO 5980 JUl 6 X 60 6460 

7440 50.90 Atfg 6185 4280 

*0 JO 5680 Feb 5475 5740 

. 59 J® 5555 Mar 

Est. Sales 6395 Prev. Sales *393 
Prev. Day Oaen Int. 9897 off 542 


14570 14550 -40 

148.10 14850 —40 

13780 13830 — JO 

13740 13780 —JO 
13780 137.10 —40 

13680 134.10 —30 

13480 13690 — JO 

13780 — 40 


14.10 1431 —82 

1442 1442 —84 

1472 1483 —83 

1483 1490 —.05 

1493 T 7 JW +81 
1493 1785 —82 

1787 1738 

17.15 17.15 +85 


6282 —50 

4267 —43 

* 0 X 5 —60 

53 X 0 — 37 

5730 —35 

5740 —.10 

5780 -40 


4740 +.13 

4445 +88 

4583 +.15 

6435 

fQJfl +85 
4 X 35 +.10 

6 X 80 +.18 


5075 +85 

4537 +87 

4492 -80 

47.10 +.18 

4 X 95 +85 

<032 +.12 

«JB +85 
403 B — .15 

30 X 0 +JS 


4035 +180 
6532 +37 

4537 +35 

4180 +45 

6137 +37 

5780 +33 

5575 +.10 


889 

784 Mar 860 862 

BUS 

8.15 

—.17 

US 

7.90 Mav 

■ill 



—.17 

9 ft 

E)t. Sales 

•Mil 

Prev. Sales 16384 


Ul 

“.17 

Prev. Day 0 oen 1 nil 08367 off i,i« 




COCOA (NYC 5 CE) 




lOmotrte tons* 1 per ton 




2385 

17 B 7 Mar 1822 1641 

1820 

1839 

+n 

WM 

1828 MOV 1840 1880 

1858 

1877 

+13 

2290 

1850 Jul 1890 1910 

1886 

1905 

+10 

58 M 

1882 Sea ms i?i 

1920 


+14 

2320 

1925 Dee 194 1942 

1940 

1957 

+10 

2080 

1940 Mar 1975 1990 

1970 

1^0 

+12 

2005 

200 ) May 


2015 

+19 

Ext. Sales 

Prev. Sales X 340 




Prev. Day Open int, 24642 on 417 




ORANGE JUICE (NYCE) 




15800 lbs.- cents per lb. 




13380 

8 X 90 Mar 12 X 10 12480 

12230 

12250 

— LOO 

134 JH 

84 JO May 12530 12530 

124.10 

12470 

— 70 

13530 

•475 Jul 12635 12635 

12 S 30 

12550 

—50 

13470 

107.00 Sep 12470 1 S 7 J 8 

13435 

12625 

—65 

13530 

10880 Nov 12780 12780 

12475 

12475 

+85 

13530 

11580 Jan 12625 12665 

12435 

12625 

+JS 

13580 

12180 MOT 


12430 

+81 


MOV 


12630 

+85 


Jul 


12630 

+85 

Est. Sain 

1300 Prev. Sales 1.169 




Prev. Dav Open Int. M ,164 off 131 





Metals 


COPPER (COMEK) 




25800 RA-asita per lb. 






Feb 



inis 

7080 

at wi 

Mar 

4070 

6180 

4035 60.90 



Apr 




70.10 

10 * AA 

Mav 

6135 

6130 

6185 6165 

69 . 9 S 

S 9 JM 

Jul 

61.90 

6280 

6160 6135 —85 

7035 

9965 

Sep 

win 

6265 

6238 S 1 M 6 

4930 

4085 

Dec 

6235 

4 X 10 

4230 6 X 10 

70 JB 

4065 

Jan 




4830 

4 a 70 

Mar 



6 * fn 

6435 

4 X 90 

Mav 



44.10 

64.15 

«J 0 

Jul 




6480 

4480 

SW 



M 75 

Est. Salas 

BJDO Prev. Soles 1093 

Prev. Dav Open Int. 74392 off 111 




Currency Options 


Feb. 6 

PHILADELPHIA EXCHANGE 
Option 4 Strike 

Underlying Price Calto— U»t Pu t t L ost 

Fab Mar Jen Feb Mar Jen 
50800 AnstraBrei Doltarec ufs per wit 
Adoiir 43 r r r r r tt 97 

12800 Brim Paeads-cents nor unit. 

a Pound 14 S r r r r 040 r 

15074 150 1.10 285 333 045 280 r 

15074 155 r 040 145 T 530 r 

joaoe Canadian OoHari-canta par unit. 

CDollr 73 r r r r 0.10 r 

' 7489 74 070 1.12 141 r 076 075 

7489 74 to 035 087 r r r r 

7489 75 r 050 085 030 045 135 

7489 79 Vii 004 r r r r r 

7489 76 r £19 r r r r 

4280 * West German Marts-cents per writ- 
DMaric 48 r r r r 084 uo 

5377 49 r r r r r 031 

5377 50 r 332 r r 0.10 044 

• 6 X 77 51 r r r r 0.14 mo 

- 5 X 77 52 r t r 084 037 090 

5 X 77 53 1 JM 145 r 0.10 089 142 

5 X 77 54 ».ffl Off 210 035 1.10 172 

5377 55 0.13 041 140 IJ 2 147 r 

5 X 77 54 085 03 * 1.17 2.15 127 r 

5377 57 r 031 08 / r r r 

. 5377 SO r 8.12 042 r r r 

125800 French Prance-lOtto of a cent pot amt. 

FFnmc too r r 44 S r r r 

6 THUM P Jopenese YpHO M h* of e cent per unit 
JYen 99 r r r r 082 r 

4476 62 r r r r 0.14 030 

' 6474 43 r r r r 076 084 

■ 4476 44 r r r £15 040 r 

- 4476 45 034 r r 044 081 r 

6476 44 081 030 r r r r 

4476 47 r 0.10 r r r r 

*62400 Swiss Proncv-ceets per vnU. 

-SFranc 54 r r r r 082 r 

4 X 79 50 r 480 r r r r 

4379 40 r r r r r QJB 

- 6379 61 r US r r 036 075 

6119 43 r r r 0.17 an 1J1 

4179 63 r r r 032 0 JK 147 

6379 44 r 187 r 070 132 2.12 

* 4179 65 r 0.97 Z 02 143 1.90 261 

- 6379 46 0.14 045 149 240 r r 

t. .4179 47 007 034 r r r 480 

4179 40 r 031 r r r r 

4129 49 r 110 078 r r r 

4379 70 r r 043 r r r 

43400 European Currency U nltv c nl e peruwH. 

„ ECU 112 r r 385 r r r 

Total caH veL 9811 Call open tot. 504,109 

Total pot voL 18,118 PM eaen tat. 44 X 983 


■ 1 ■ 

12180 







ESL Sales 147 Prev. Sales 

603 




Prev. Dav Open Ini. 6 A 24 off 12 




GOLD(COMEX) 







■00 fray ok.- dal >ars per troy oz. 





45180 

33730 

Fab 

40 X 50 

4043 D 

40280 

404.10 

—JO 

42480 

39430 

Mar 




40530 

—80 

45 X 00 

34430 

Apr 

40680 

40730 

40530 

40760 

-80 

45680 

35090 

Jun 

41180 

41160 

409.10 


—70 

44080 

05480 

Aug 

41380 

41480 

41380 


—70 

44580 

34180 

Oct 

41780 

41 X 00 

41780 


—70 

47080 

34580 

Or. 

42030 

477(10 

43030 

42260 

— JD 

47 X 00 

371 J 0 

Fob 

425 J 0 

42530 

42530 


—70 

47980 

37880 

Apr 




43030 

—JO 

48480 

39780 

Jun 




434.10 

—J 0 

48380 

42680 

Aug 




43*30 

—70 

44130 

42980 

Oct 

44 X 20 

44 X 20 

44 X 20 

4427 Q 

—70 



Dec 

44530 

44530 

44550 

447.10 

—30 

| Est. Sales 27800 Prev. Sales 50655 




1 Prev. Day Open int.l 25655 up 1857 





Financial 


Last Is premium (purcfiaM price). 
Source: AP. 


Coinmoclhies 


1 DO -17 

-3 

99-18 

—4 

98-20 

—4 

97-22 

— 4 

IMS 

—4 

95-29 

—4 

95-2 

— 4 

9+8 

— 4 

93-15 

— 4 

92-24 

—4 

92-3 

—4 

101-18 

+2 

1 DQ -9 

+2 


Hleh Lew Bid 

SUGAR 

French frames per metric tan 
' Mar 1330 1327 1330 

MOV 1790 1370 1339 

Aug 1325 1305 1310 

OCt 1355 1 JS 5 1335 

DOC N.T. N.T. 1345 

Mar 1 x 10 1410 1395 

Est. voL: 2850 lets of 50 tons, 
sales: 2657 lots. Open Interest: ' 
COCOA 

French francs per 100 kg 
Mar N.T. N.T. — 

Mav N.T. N.T. 1342 

Jhr N.T. N.T. 1340 

SOP N.T. N.T. 13*5 

DOC N.T. N.T. 1300 

Mar N.T. N.T. 1320 

M*l* N.T. N.T. 1306 

Cst.voL: Slots Of lOtsns, Prev. 
OM*. Open interest: 538 
COFFEE 

French Manet per IN kg 
Mar 1475 1475 1469 

MOV 1485 14*3 147 S 

Jlv N.T. N.T. — 

see I 860 1440 1419 

NOV N.T. N.T. 1435 

jan N.T. N.T. 1430 

mot M.T. N.T. 1430 

Est. voL: 40 Ws et 5 tans. Prev. 
83 lots. Oaen Interest; 14 Z 7 
Source: Bovrtoou Commerce. 


13)4 —21 

1375 —IS 
1312 — 11 

1 J 43 —10 

1 J 8 S —4 
1410 — 10 

Prev. actual 


1310 +25 

1355 +13 

— +5 

— +5 

1310 +8 

— +13 

— + W 
actual M let: 


1473 +2 

1485 —7 

1420 unctv. 
1430 — 12 

1458 -20 
1470 —5 

— —20 
actual sales! 



London 

Commodities 


FW..6 

Close Previous 
SUGAR H>gl1 Low B * - MK BM **k 
U 4 . Defiers per metric tee 
Mar 174 X 0 14580 16560 14580 17030 17040 

Mav 17880 17080 17080 17030 17430 17440 

AUO 1 / 9 X 0 17230 17)80 17330 17460 17780 

Oct 181 JW 17480 17460 17580 17880 17 HX 0 

Dec N.T. N.T. 17480 17760 10080 10280 

Mar 18780 10780 10180 10280 IBS -00 18480 

Mav N.r. N.T. 18480 ISSJ» 18880 10880 

Volume: 2635 lots at 50 lent. 

COCOA 

Star Hog par metric tan 
Mar 1330 1319 1327 1329 1321 1322 

Mav 1340 1350 1357 1358 13 a 1354 

JIV 1389 1300 1380 1309 1385 1384 

Sep 1415 1406 1412 1412 1409 1410 

□ec 1439 1 X 30 1 X 36 1440 14)1 1432 

Mar 1465 1457 1442 1468 1457 1440 

MOT 1489 1479 1400 1488 1477 1488 

Vohimoi 2785 let) oMO tans. 

COFFEE 

Sterling por metric ton 
MOT 13 % 1362 1373 1389 1378 1380 

May 1308 1373 IJW 1390 .392 1393 

JIT 1423 1398 1398 1600 1607 1610 

Sep 1655 1630 1625 1630 1630 1640 

NOV 1674 I** 1652 1658 1665 1670 

JOS N.T. N.T. 1668 1690 1695 1705 

Mar N.T. N.T. 1670 1710 1700 1730 

Volume: 2778 lots oi 5 tons. 

GASOIL 

U 3 , dal tan per metric ton 
Feb 15523 Van 15480 15475 15275 15100 

Mar 13425 154.00 13380 155 J 5 15 X 75 15480 

APT 15530 15 X 23 I 34 J 5 154 J 0 15230 IS 275 

May 15225 15030 15180 15175 14930 14975 

Joe N.T. N.T. 1 S 080 15280 14830 15080 

Jty N.T. N.T. 14580 15180 14 &M 15 UW 

Ana N.T. N.T. 14580 15180 14580 15100 

Sep N.T. N.T. 14100 13380 14380 15380 

Qd N.T, N.T. 14100 15 X 00 14880 15380 

volume: 4429 lots el 100 tans. 

Sources: Revten and Lonaoo Petroleum Ea- 


London Metals 


Close Provides 

ALUMINUM »« AN BW ASA 

Starting per metric tan 
Spot 80380 80480 00200 00230 

Forward 41280 61230 00980 00930 

ajPPEJR CATHODES (Hlgil Grade] 

Starting per metric lea 
Spot 09230 08X00 80X50 MM 

Forward 91280 91230 90580 90530 

COPPER CATHODES (Standard) 

Starting per metric too 

SMI 87080 87280 04180 84280 

Forward B9£00 89480 88480 88530 . 

Storiina per metric tan 

Spat 31480 31580 31X50 31430 

Forwd 31280 31230 30830 30980 

Sterling per metric ten 

Spat 2380-00 239080 335580 235480 

Forward 242680 243080 240080 240580 

Pence per iror ounce 

Spat 34680 34880 35730 35930 

Forward 17680 37UO 38730 34930 

ZINC (HMiGrodo) 

Starling par metric tan 
soot 47100 49X00 48480 0780 

Forward 48430 40475 48050 48180 

Source: AP. 



Shit* CoU+mt 
Mo M tar hr IM 

jn - - - - 

ns — — — — 

120 STi — — — 

23 46 459 , 47 VI — 

no - fltocvt- 

3 H 5 D 3 *to m 

mj 3i Nto m, - 

ms are n m n 

33 31 ffii BO » 

HS 14 V, U 3 19 

NO II* I 4 » Uto 17 

1*5 7 * II 12 % MW 

2 » no. Sta 10 V, 11 

2 K » 5 % 7 % tw 

m us 3 % s% no. 

2 B 5 , 1 * 1 ft M H 

Total con whim 3 M 5 S 
Total CD* opal 1 st. 513 X 44 
Tstd put velvne 3 * 4*5 
Total put open H. 182 U 91 


HNPIBOT: LOW 26/40 Ctox2)U0+1J* 
Sourer: CBOE. 




ISTreasuries 


Feb. 6 

BHeMOt Prev. 

Bid OHer VWd YleM 
SmaataHH L*s 56 * Ml 57 ) 

64 vi onth uu uj us in so 

lxnar Mil ui IS SB SO 

Prev. 

Bid offer Yield YleM 
Dvr. bend MO 15/32 MO 17/22 746 748 

Source: SoBmoo Bremen. 

Merrill LVMR Treawrv lode*: 11273 
donee tar no dev: —072 
Average vWd: * 95 %, 

Source: Merrill Lynch. 


Mitsui Mining Co. Bays 
Stake in Canada Smeher 

Reuters 

TOKYO — Mitsui Mining & 
Smelting Co. said Thursday h had 
bought 2 million shares of Co- 
minco Ltd, or about 3 percent of 
the Canadian zinc and lead smelt- 
er's stock. No price was reported. 

Industry sources said the pur- 
chase might be an attempt to pave 
the way for importing the metals 
from Cominco because of the yen's 
current strength. 



1 / 1 * 1/14 ■ - 

in* in* i — 
1/1 * h int — 

1/14 u % — 

VI* int Dn* IV) 
l/M t* 1U I 

i/m » 1% m 
ton m i 
* a » « 
iv. m n «, 
2ft » 6N M 
4 * 7 * 9 * W% 

7ft nn 12 — 

lift 15 149, Mft 

17 W4 — — 


Feb. 6 

SW» CtRrMlta PntMSenta 

1 rs as* *pf **» 

S Iff — 215 0JI 055 227 

g a» L95 IXJ U1 CUI 034 

S4 Ul U Ui M 1.17 095 

g 081 m <Ut l.H 173 137 

51 081 0l43 025 218 241 29 

57 281 041 0.1* X10 — 221 

ffHm atad total M 14 X 93 
Mfc OH- *■*. 7393 oppa M 47J M 
Pets : Thu. teL 9 713 epee bit 73 J 04 
Source: CME. 
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menu, actions and emticTfa . 
ever. 

“What we think," be said, is 
that they pumped a ton of money 
into the money supply in Novem- 
ber and December to take pressure 
off interest rates to make the Trea- 
sury's refinancing package more at- 
tractive to Japanese investors. 

‘Then they miked the dollar 
down and released trade data that 
looks much improved. But they 
have been revising the trade figures 
so drastically, for so long, that the 
figures just are not very credible." 

TIMS' U.S. Commerce Depart- 
ment reported a week ago that the 
nation's trade deficit in December 
narrowed to 510.7 Mhoa from a 
record $19.2 billion in November. 

Decembers deficit was the low- 
est monthly figure in nearly two 

years. Bat for a variety of reasons, 

Mexican Peso 
DipsPa&t 1,000 

The Associated Proa 

MEXICO CITY — ■ The peso 
broke tbe barrier of 1,000 to the 
dollar Friday for tbe first 

The Mexican currency, which 
traded at 26 to (he dollar five 
years ago, has been devastated 
by the cotmiry’s economic 
problems: Exchange counters at 
the Mexico City International 
Airport were selling a dollar on 
the free market for 1,003.10 pe- 
sos. They bought a dollar for 
989 pesos. 

- The rate regulated by Lhe 
government opened the day 
Friday at 997.40 to sell and 
992.40 to buy. 


London Dollar Rates 
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many economists have dismissed 
the report as “bogus.” 

Mr. Holland of Discount Corp. 
wanted that the currency market 
remains very volatile. 

Tt looks like we are nearing the 
bottom," he said. “The market test- 
ed 1.80 DM a couple of times , but 
people got very onwHHng to sell it 
below that leveL 

“This could be the levd where 
the dollar settles, moving in a range 
from 1.81 DM to 1.89 DM forthe 
coming weeks.” 

Dealers said that the market was 


on Hints From U,S, 

awaiting the release of figures next 
week on the U.S. producer price 
index for January to see whether 
they indicate .a trend toward accel- 
erating econo mic: growth. 

A higher inflation rate usually 
accompanies faster economic 
growth, dealers said. 

In New York, the dollar climbed 
Friday to 154.45 yen from 153.60 
yen at Thursday's dose and to 
1.5705 Swiss francs from 15475. It 
also rose against the pound, with 
the British currency di p pi ng to 
$15075 from $15190. 

In London, the dollar rose to 
154.43 yen from 153.65 Thursday. 
It was up slightly against tbe Brit- 
ish pound, which dosed at $15090, 
down from 515160. 

In earlier European trading, the 
dollar was fixed in Frankfurt at 
1.8554 DM, up from 1.8343, and in 
Paris at 6.1810 French francs, up 
from 6.1130. 


G-5; Meeting Is Still Being Sought 


the result of lax UJ5. monetary pol- 
icies and rampant consumption, 
winch have resulted in huge U.S. 
deficits, including $170 billion last 
year in trade. 

The Reagan administration, on 
the other hand, has encouraged the 


narrow- based dollar accord was 
unlik e ly to emerge from such a 
meeting. 

“Whether it is <3-5 or a G-7 
meeting,” said a senior Italian gov- 
ernment official, “the dollar will 
not be the main item on the agenda. 


Half of T-Bonds 
May Have Gone 
To Japanese 

Rexam 

TOKYO — Japanese inves- 
tors appear to have bought S3 
billion to S5 billion of the U5. 
Treasury’s $9.25 billion offer- 
ing of 30-year bonds Thursday, 
dealers hoe said Friday. 

Securities house dealers said 
that Japanese purchases could 
total as much as 50 percent of 
the total because secondary- 
market yields fell before the 
auction, just as many brokers 
were trying to attract investors. 

The dollar’s recent stability 
also would have boosted Japa- 
nese participation from the 30 
potent purchased at the auc- 
tion in November, dealers said. 

The auction, ending the Trea- 
sury’s quarterly refunding, pro- 
duced an average price of 
100.084 and an average yield of 
7.49 percent. 

SCENE: 

Running on Eggs? 


STEEL: After Yen’s Rise? Big Losses? Japanese Industry Braces for Cuts : 


dollar’s decline from its heights despite all the talk about plans for 
about two years ago because a immediate currency stabilization.” 
cheaper dollar slows imports into — . , 

the United Slates, by pushing their ■ TJeomtio™ » who wiD be 
prices up, and dampemsadnve in «nsedty French offi- 

Congress to passprotectionist who propo^d that the meei- 


Congress to pass protectionist 
trade laws. 

Officials said the G-5 members 
had agreed that any meeting should 
focus on improving the stability of 
the world monetary system by 
stim u lating the economies of West- 
ern Europe and Japan, primarily by 
fiscal action. Thus, they stressed, a 


ing be Smiled initially to the Group 
of Five. 

“Excluding Italy from the G-5 
meeting is unacceptable," said an 
Italian government nffirini, who 
declined to be identified. “We have 
a legitimate claim to being there 
from the beginning." 


gloomy Jeremiahs do not think the 
crash is around the comer, bow 
much gain can one afford to give 
up by getting out too soon? 

As an ancient market proverb 
has it, the easiest way to go broke is 
being right too soon. But one can 
also go broke by being right too 

lntft 

Another old saw says it is tbe job 
of the Federal Reserve to takeaway 
the punch bowl when the party 
starts to get merry. But this party is 
already very merry, and the ode- 
brants, especially tbe White House 
chief of staff, Donald T. Regan, are 
more eager to get rid of the spoil- 
sport Fed chairman than of the 
punch bond. 


(Combined from first finance page) 
companies with more than 30 
workers has fallen from a peak of 
470,000 in 1970 to 345,000 today. 

The industry made losses after 
the first oil shock but regained 
profitability and kept it into the 
mid-1980s. Then came the Septem- 
ber 1 985 meeting at the Plaza Hold 
in New York between finance offi- 
cials from tbe United States. Japan. 
Britain, France and West Germa- 
ny. They decided to drive down the 
value of the dollar and it fell rapid- 
ly, sinking from the 240 yen level to 
about 150. Japanese exporters 
Found their production costs raised 
50 percent against outside produc- 
tion costs. 

Last fall, the producers reported 
combined losses from steel opera- 
tions in the first half of the Aprfl- 
Marcb fiscal year of about $12 
billion. They managed to offset 
most of that by sailing securities, 
but everyone knew that could not 
go on forever. 

Steel losses for the full year are 
widely expected to add up to about 
$2.7 billion, with losses in the 52 
billion range predicted by some an- 
alysts for the following year. 

Tbe “rationalization” steps now 
suddenly seemed absurdly short of 
the mark. Diversification invest- 
ments in most cases were incurring 
losses, with no profits expected for 
years. 

“They have to do something dra- 
matic," said Makoio Hiran uma, a 
steel analysts with Nomura Re- 
search Institute, and that means 
cutting capacity. 

The companies have yet to an- 
nounce precise plans. But some an- 
alysts predict that over several 
years, six to eight of the 38 operat- 
ing furnaces, with as many as 
50,000 employees, will close. Sled 
production, estimated at 95 million 
tons, only 65 percent capacity, for 
the year ending March 31, is ex- 
pected by some experts to hit 90 
million ions in the year after that 
and to continue down. 


Questions concerning who and 
what will be cut have Japan's many 
sled towns on edge. 

“Companies have deep relations 
with them,” said Shuji Kata, a steel 
specialist at the Ministry of Inter- 
national Trade a nd Industry. 
“They have strong commitment to 
the people and to employment. 
How to accommodate them and 
make rationalization work at the 
same time is the quandary the steel 
industry now faces.” 

Large corporations by tradition 
keep workers on the payroll even 
when it barms profits. Thinning is 
usually done by suspending recruit- 
ment or moving workers to affiliat- 
ed companies. 

Bui, said Shigeni Koino, a senior 
managing director of Kawasaki 
Sled, “things have reached the 
point where traditional labor prac- 
tices no longer work" 

In December, his company did 
something unheard of: it sent 2.000 
workers home for two-day fur- 
loughs. The workers got about 70 
percent of their wages from the 
company and unemployment in- 
surance and returned to work, but 
the psychological impact was huge. 
Nippon Sled Corp., the largest in 
Japan and tbe world, did the same 
for two to three days with about 
30,000 of its workers. 

Unions have held back on wage 
demands in return for pi edges of no 
layoffs. Some analysis wonder, 
however, whether the threat of fi- ! 
nan rial ruin will lead those pledges 
to be reconsidered. 

Even if the slimming down is 
completed, Japanese producers 
face a bleak outlook. 

The Japanese economy as a 
whole is mired in a recession 
caused by the strong yen. cutting 
demand from sted's traditional big 
customers: construction, ship- 
building and automobile and appli- 
ance manufacturing But what wor- 
ries the steel companies most is that 
Japanese industry is going over- 
seas, Mr. Hasegawa said. 


Most of lhe major Japanese auto 
producers are operating or building 
plants in the United Stales to beat 
Japan’s production costs and ex- 
port quotas. Though they continue 
to procure steel components from 
Japan, the automakers will find 
American steel progressively at- 
tractive with the strong yen. 

Many electronics companies also 
are moving part of their production 
abroad. 

The fall in world oil prices has 
reduced exploration for new re- 
serves and demand for the Japa- 
nese seamless pipe used in drilling. 


Meanwhile. Japanese steel will 
continue the race to stay a step 
ahead or foreign competitors in 
quality and production technology, 
cutting tonnage but. they hope, in- 
creasing value added to each ton 
processed. 

And some steel companies pro- 
fess optimism about the long run. 

“There is still worldwide demand 
for 700 million ions a year." said 
Naoaki Suzuki, general manager of 
Nippon Sted's corporate and eco- 
nomic research division. “Sled re- 
mains a fundamental material. We 
are confident we con overcome our 
current troubles.” 


15-45 days 


kingdom oi sweam 
ttnmw i 

LU1<flkD 

ev fawner 


Paper 


2i/4 an oil* die 

21.4 3 13 O 

21/4 40 633 433 

B/4 n m u: 


iMWCf 

flrlctiar dmnenoe 
craw notional 
nerazedand 
Bta. circle 

Unedani o4 nuMtn 
national imiluol 
rra 
alaia 

irnUc at panuaoi 
comaJea 
□MSI national 
Unadorn of wadtn 

or i nonce 

te* os eastern 
willed MxulN 
nmvieofcmd 
ateno 
St I 

annaioo 

kingdom of Sweden 
blur Circle 

motion 

Pfusot 

Mtniii 

era 


Mri 

Amt 

Bid 

Afh 

27/2 

u 

626 

621 

rtn 

S3 

Lin 

696 

7tn 

in 

in 

623 

vn 

to 

Ul 

616 

vn 

M 

671 

616 

vn 

no 

681 

w 

vs 

41 

6.16 

611 

in 

c 

6J2 

627 

tn 

14 

628 

623 

* n 

M 

624 

619 

tn 

30 

6J3 

627 

e/3 

61 

687 

6 jK 

M/3 

50 

617 

682 

11/3 

M 

627 

422 

12/3 

SB 

627 

622 

17*3 

K 

627 

622 

,6ft 

» 

614 

689 

lift 

40 

634 

63* 

17/3 

10 

677 

622 

lift 

N 

636 

633 

lift 

an 

607 

682 

Uft 

so 

677 

622 

18ft 

a 

677 

622 

19ft 

70 

6JB 

62} 

23ft 

40 

632 

63 r 

23/3 

40 

638 

633 


76-105 days 


6M 

Wi 




nlmn 

23M 


634 

637 

bhwchchr 

21/4 

30 


622 

stoull 

28.4 




neuaoi 

27.4 




rend imoroncr 

304 

31 


617 

csrllnancr 

30/4 




netcoer cnoMnee 

30/4 




comafco 

5.'} 




afcoa 

6.5 

30 



pdklmtan 

4,5 


62T 


blue circle 

6-S 




wtniarcaa 

1-5 




oUlinatan 

7ft 

23 

627 

172 

alia 





iith ;rakmd 

ll.S 


614 

687 


14-1 




6M 

21ft 

45 

623 

620 


106-135 days 


46-75 days 


lutwr Mat AjtH wa Ait 

or I mono Tin » t-r 622 

esr ibumcs II 'A 3 62? 622 

arisen nuUk sendee ll<c 3 613 


otcoo 

remote el nenuM 
nc*i realand 
Staton 

klnoaoni of Sweden 

0 K 00 

roval Insurance 
csr finance 

aruonoMOHc service 

motion 

ststoii 

Brand met 

new realand 

era 

republic of aarhiaai 


Mai 

Aeit 

Bid 

Ari 

38ft 

15 

634 

679 

1.4 

50 

630 

625 

2/4 

n 

614 

687 

6/4 

30 

607 

682 

6/4 

too 

607 

682 

8/4 

29 

634 

679 

9/4 

2S 

622 

617 

13/4 

20 

627 

632 

M/4 

2S 

634 

630 

14/4 

IS 

677 

622 

M/4 

10 

687 

602 

16/4 

25 

623 

617 

16/4 

so 

614 

689 

21/4 

35 

638 

633 

71/4 

St 

6M 

ATS 


136-165 days 


Mat AIM M All 
36 IS A? AS 


166-183 days 


issuer Mat aim Bid Asa 

comotco 267 20 aJI sJ3 

pUAirntofl A/i a e) is 

Source : Crmait Sutue-Pirsr Beaton LRL 
London 


Friday^ 

ore 

hiees 

NASDAQ Prices « of 

4 run. New York nmB. 

V To The Associated Press 


SoUain Not 12 Month 

Phr-YM- Ufa HhW Lour 4 PJ6 ChUe mob Low Stack 


D Meant 
HtohLM Stock 


Dhr. YM. *W^MIl 


i r<T Socitf 


Zl \A 1686 

isum 

.15b 1 J 323 
.15* J B 
5200 

1J» LB 1340 
J8 2J 14 
UtBaU 298 
t 103 
40 L2 1352 
110 Vf 15 
2J7e 249 
-52 24 594 
1.12 2.1 4 

J* 12 273 

- 575 

JO. U 1834 

JO 5 485 
2341 
2794 

“♦“108 

244 

923 

448 

JO 24 43 

M U 513 
140 4J 28 
1044 
02 


. 12 . J g4 

■iffaJ & 


"Off-Bob* 


/ . -n' 1 






-24 

7* AitoeBv 
lift AlfelEn M : 
MS Altos 

9 V. Am cast M ! 
7% AWAtrl 
11% ABnkr St : 

$«•**■ 

44 : 

13 AmHHti 
10* AmlnLf M 1 
4 % AmlnfB 
32* ANtUm U2 : 

12 V. ASvWA .we 1 
29Va AmSec ua : 
Amsott .Ha 
ATvCtn 

Amrttr 1J74 . 

AnWfl 

AnukBl 44 ! 
Anionic 
AndiGI 

AndvSv JO. ' 


ApUMs 
Ok Arthfve 
14*. Altar 
1M AraaSv 
nh Aanton s 
7 Astray 

J tt Afcor 
AttGLiS 
7m AH/lFd 
M4 All Fin 
11 AflFpf 
21 At! Re* 
9% AltSeAr 
23U Autadflk 
19V. Autodie 
0 Vi Autrtan 
U*k AvnWc 


r B¥> BEI 
1 11 BR Intae 
1 42V» BafcrFn 1 
13V. Baker J 
1 17 BW-VB 
I 17 BalBatS. 
. 27V, BftPnci 
. 38V. BcpHw 
1 Z7VS BKNEl 1 
1 9» BnkMt* 

1 13* BnkFst 
iwe Bankvt 
1 16* Banta 
1 13V* Barrls 
33(4 BsefF 
. m Ball Ml 
im BaWw 
SM BavBks 1 
7 BeautiC 

23H Berklv S 
223 BorkHa 
13M Best By 1 
3SV2 BerzLtJ 1 
llVb BIBB 
13 BoBear 

10 Bfndly 
12 BftuSv 
2M Bio Rra 
5W Btooon 

1IW BMtmals 
12» BlrSH 
23V. BlCkD . 
35 Boot Bn 1 
16V5 BobEvs 
izvti Bohemo . 
29W Basffle 1 
m BstnF* 
Wk Broww . 
34 Brandi 1, 
lib Bnvfln 

11 artnam 
10 W BdoCm 
icu Brums 
1» Bid KIT 
13*. Bmhm 
IIVV BuitB* 
13V. Bunits 
23W DMA 

B BuMM 


1514 14* 
XW. 33M 
21 * 21 * 
TOO TO* 
39Vb 38* 
29* 28* 
2214 2W4 
12* 12 
2914 28* 
W14 19 
I8K1 17* 
21* 21 
9* m 

4m sm 

16» 15* 

’.TO 1714 
21* 21 
271fr 2S1* 
11 TOVi 
14* 1534 
2614 23ft 
life >M 
1114 10* 
13* T3M 
3234 32 
11 * 11 * 
53% 50% 
24% 24 
10 * 10 * 
II T7* 


1214 

10 ft— * 


14ti-14 

if* 7 ft 

15% + ft 
33% + * 
21 *— ft 
1914 +% 
38*— 14 
29ft +T 
22 — * 
12 * + ft 
29* + ft 
19* 

II — * 

21ft 

9% + ft 

19%—-% 

Erit 

15*- ft 
8 %— * 
17ft— 1* 
21 ft + * 
24ft— 1 
.11 + * 
15% — ft 
26ft + * 
Mfe 
11 

13ft— ft 
32* + * 
lift 

53—34 
24ft + * 
10 *— ft 
17% + ft 


i\i» " I-flJ 

? 1 - * . ’ ’4 ‘ ■ 


; " ■; t 


sm 

446 

2599 

JS i 133 
1ST. 3.1 ^494 

4533 

300 

.16 17 ** 

Me * » 
502 
1014 

* M .3 

i« 

IS 

UO 4 

fi 

* u 33 

127 

1139 

W42S 

.10 A 

272 

M7 

JO 26 OT 

1707 

MB 

690 

240 

89 

217 

1099 

uni a 

m 


1W4 ID* 10ft 
14* Oft 13* + ft 
47 44ft 44% — * 
17 17* + * 

21* 22 , „ 

19ft 19 19ft + * 
34% 34% 34% — * 
55* 54ft 55ft— * 
5* 33* + ft 
17ft 17ft— * 
14 13% 15* ... 

36% 34% 34 +1* 
ft 21* 21ft + * 
17* 14% 17 + ft 

42% 42* 42* — % 
22* 22* 22*— ft 
15ft W% IS + * 
40% 40 40* + * 

B% 7ft B% + % 

14* 13ft U + * 

29ft 28 2? + % 

317 311 311 —20 
SBft 27% Mft + * 
45* 45* 45% + * 
13* 13 13* 

22% 22% 22% 

44* M 14ft — ft 
16* IS* 16* _ 

3% 3ft 3* + ft 

16* to* + ft 

23% 23* 21ft— * 
19ft 19* 19ft . 

30* 29ft 30* 4 * 
40% 39% 39%— * 

Kflsrtt 

«* 39ft 41* +lfc 

14* U* 16* + * 
13ft 13 J3 — ft 
19ft J?ft 19ft— «• 
II 17% 11 ^ 

17 14% W* + % 

21ft 21 21 - ft 1 

15ft 15% — * | 
„ 22* 22* —* 1 

28% 27% 21 - % I 

15ft Mft IS -ft 


19ft— % 
19ft — ft 
36* 

43% + ft 
34* — ft 
lift— % 
15* +1U 
9ft + ft 
9*— ft 
9% + ft 
29%—% 

9 — ft 

30ft— % 

23% + % 

14ft + * 
27ft— ft 
22 ft- * 
39% + % ; 
34* +1% 
15ft — % 
38 — * 
20 * 

34* + ft 
14ft + * 

> 1 % 

It*-* 

18% + * 
14* + * 
tHk— * 
25%+lft 
4f% + * 
15* 


25% 11 
15ft 9 
24% 11% 
Zlft 0 
21ft 13ft 
18ft 10 % 
M% 5ft 
25 3 

16ft 9% 
19ft 10% 
12* 5% 

3SVi 9ft 
SB * 

23 12ft 
18% 13 
27ft 10ft 
32% lift 
16 8ft 
lift 2ft 
33 21% 

23% 17 
42* 2»* 
33 19ft 
18* 9% 
22 lift 
16% 1% 


UB 2J 510 
140618.1 304 
1.14 TAJ 011 
L40 2J 341 
144 
13124 
414 
401 

JO 15 974 
54 
4044 
J4 31 289 
2658 
732 
1337 
10471 
15B 
1803 

M Z1 1994 
J1 74 222 
■43 

JO IS 104 
50 UP 22B 
1354 
2916 


290 

459 

679 

5402 

2957 

578 

.13 .1 2 

-24 1J 1757 
344 
292 

1 JO 19 56 

... 976 

JO IS 642 
1064 

JB 14 24 

m 15 u 
197 
469 
883 

SB 32 22 

154 
832 
1130 
3710 
763 

20 L5 1135 
72 35 1057 
918 


215 

1 J 6 12 1 

.16 12 62 

B 2 

987 


197 

JB 4J 120 

.10. A 10 
238 

152 ■ 72 1278 
1345 
79 
290 
588 
50 
1501 
428 
633 
363 

■03a 2 235 
42 
-479 
t 235 

229 

job 35 113 

11 

156. LI 511 
434 

M 3 43 

B7D 

123 


14* 14ft 14* 

72* 69% 72* 42* 
9% 8% 9 +% 

57% 57* 57% 
-16% 16* 14% + ft 
26ft 26ft 36* + ft 
34ft 34* 34* 

39ft 39ft 39* 

29 38ft 29 + ft 
12* 12* 13* + * 

J 5% 2 & + * 

22 21ft 21% 

53 53 53 -1 

30te 3S Sift + ft 
19ft 18% 19 + * 
18ft 18 18ft + % 
14 15% 15* + ft 

37* 37% 37% — % 
9 8ft 8* + * 

23 21* 22 +% 

g iSiS*** 

14* a* 13*— w 
14 12ft 13ft + ft 
14% 13% 14 + ft 

25*_ 25* 25ft—* 
27 34* 24ft— % 

34% Zlft 24% 

14% 14% 14% 

16 15ft 15ft— * 
9% 9* 9ft 
21* 20% 21ft + ft 
53% S3 53ft— ft 
37 37 37 

67* 64 47* + % 

29ft 28* 28*— * 
19 18* 19 +% 

16% 16ft 16% + * 
11 10% 11 + * 
20* 18* 20 +1* 
17% 17* 17% + * 
12% 12ft 12% 

4W 6 4* 

5ft 5ft 5% + * 
5ft 5* .5*— ft 
14% 14 14 —ft 

18ft 18 18* + ft 

14% 14* 14*— ft 
68% 40% 40% 

13% 13* 13* 

8* 8% S%— ft 
S3 62% 62%—* 
20* 19% 20* 

'% B If 

2 1% is + % 

26% 26% 24% — ft 
10* 9* 10ft 
17% 15% 17ft + ft 
36ft 35* 36 + ft 

ft ft ft + 

14ft 14* 14* 

4* 6ft 4* + ft 
10* 9ft 9* + % 
22% 22% 22% — ft 

23 22 22 — ft 

19 18* 19 +% 

34ft 34 lift + % 
15ft 15ft 15* + ft 
13* 12ft U* + % 

24 25* 25* 

22 * 21 % 22 +* 
13ft 13 13 -% 


lift 7% 
22% 12ft 
29* 17 
13* 4% 1 

& 

18ft 7% | 
43* 32% I 
14ft 21 I 
11% 6ft I 
Iff* 11* I 
34 15* I 

21 * 4ft f 

31 19ft f 


23* 19 
12ft 4% 
38% 14* 
31% 22ft 
18% BM 
24ft 13ft 
24 18* 

6 % 1 ft 

18 5% 

110 36ft 
32ft 17* 
12% Oft 
M* 4% 
29% 14* 
22 10ft 
15% m 
31% 10 
20* 14* 
17% 4ft 
11 4% 

23% 18* 
27% 1* 


32 9* GWSov 

19 10% GmRhs 
30* 17ft Gteeh 
9% 4ft Goar Ml 
30 9 GuntS 


PKc YfcL IB* 

28 24 678 
774 

•44 2.) B59 

84 
1355 

-05 A 1511 
M J 303 
-96 25 267 
-lOr A 23 
•06 S 3123 
137 

•48 25 736 
324 

J4 IJ 337 


L32 4-4 532 
792 
302 

■20 J 574 
1378 
156 
2123 
1246 
80 
2515 
*40 

JBr J 261 
253S 

25 1J 2523 
J2 IJ 127 
219 

JOe J 245 
3S 27 889 
178 
1995 
1093 

M IJ 222 
J U 71 
307 
139 

154 

954 


In MM ] n Month 

MMl Lner 4 9J4. Orta HlohLnw Slack 


10* 10% 
14 13% 

21 * 20 % 
5% 5* 
7* 6% 
14ft 13% 
15* 14% 
38% 37% 
24 23% 

7* 4* 
14ft 14ft 
19 10% 

7% 6ft 
29% 29ft 


10 ft + ft 
13ft + ft 
21 * + * 
5% 

7% + % 
13%-% 
14ft- * 
37% —1 
23* 

ikTS 

18ft + * 
7ft- % 
29* 


« W 

36* 35% 36* 

25% 25 2Sft— * 
14ft 13% 13ft— * 
18ft TSft 18* + * 
27% 25% 27% +1* 
4% 4ft 4% 

7* 7 7* + * 

M» 181ft 182ft— ft 
22ft 21% 32 — * 
11% 11% 11% 

10 9ft 9%—* 
14% 15% 14*— * 

22 21ft 22 + * 

14ft 13% 14% + % 
27% 27 27ft— ft 

30ft 20 20ft + ft 
7 4% 4ft 

9% 9* 9ft 

23 22* 22* + * 
21ft 20% 31* + ft 
10ft 9ft 10 

11% 10% 10%—% 
24% 34% 24ft 
7* 7 7ft + ft 
14 13 13ft + ft 





25% 25 
soft 10 * 
25ft 25ft 
10* 9* 

21% 21 
10% 18% 
7 4% 

5 4% 

11 % 10 
14% 14ft 
7% 7* 
lift 11 , 
2tft 19* 
13% 12* 
18% 17* 
76ft 24ft 
31% 31* 
II 9% 
3 2* 

26% 24* 
22ft 21% 
31 33% 

32ft 32 
13* 12% 
14 14% 

16 15* 


18*— ft 
14ft— % 
14* + % 
7%— ft 
lift— % 
5ft 

157 -1* 
M +lft 
10 ft— % 
32 i 

30% + * , 
12 %—% 
30% — * I 
19% + % . 
19%— ft 
37ft— * 
25* — ft , 

3 St±K. 

27* + ft 
30ft— % 
34ft— ft 
6 *— ft 
23% + % 
32 — % 

13ft + % 

20 M + % 

28* +1V. 
15* + ft 
16ft 

28ft— * 
46*— 1% 
11 %— % 
42ft 
13% 

13* + ft ! 
43 


25* + * 

10 *— * 

w 

21 ft— ft 
10 * + * 
6 * 

4% + ft 
W%— % 
,4ft-* 

lift + * 
21 ft + 2 * 
12 % — 1 * 
17* — ft 
24% — ft 
31ft— * 
10 
2 * 

26% 

22 ft 

33% — * 
32*— ft 
tt -ft 

15* + ft 
15%—% 


15* BM 
- 9% 4% 
16ft 1Z* 
7ft 3ft 
16ft 9ft 
70 56% 

X 14ft 
23% 14 
31% 23ft 
40 34* 

19* 8ft 

18 lQVi 

27 17* 

5* 3ft 
23% 15% 

26% 17% 
25% 17* 
25% 14 
39* 13ft 
15* 6ft 
30* 17% 
24ft 15 
33ft 19ft 
31* 12% 
42% 33 
48ft 28M 
30 15* 

28% 16* 
33ft 22* 

19 10% 


.56 J 30 

-32 LI 3Bd 
41 

130 43 2942 

UO 17 472 
467 
26 
291 
700 

.16 J 499 
152 
3602 

U» 43 464 
1378 
384 

1JR 46 134 
145 

A0 IJ 12Z7 
64 

JO LD 221 
456 

.16 J 547 
90 

J4bL2 374 
71 


10% 10% 

4 5* 
13* 12ft 

7ft 7* 
14ft 16* 
76% 69ft 
15ft 15* 
Uft 18 
38* 38 
40% 59% 
19% 18% 
13% 13 
24% 31 

5 4* 

20ft 19ft 
21% 21 
25V. 25* 
23% 23* 
Uft 13% 
14V, 13% 
21 % 20 % 
20* 19% 
32% 31% 
25% 24% 
41% 41 
45% 44* 
29% 29 
29 28* 

36% 36ft 
U* 16 


13*— * 

7%— ft 

is* 

70* + % 
15*— * 
18ft 

28% + ft 
40%+ % 
19% + % 
13 —ft 
24% + % 

J* 

TO* + ft 
21 ft + ft 
25% + * 
23% + ft 
13% — ft 
13% — * 
21 % +1 
19% 
31ft— 1 
25% + % 
41 — ft 

45* +1* 
29ft— * 
28% 

26ft 

16* 


Otw. YM. HQS HIM LOW I Pjft ChVe 

4ft— ft 
42 

15% +1 
27ft— A 
41% + ft 
19*— ft 
9 +% 

34% 

18% 

32% + * 
18ft + * 
10 % 

12ft 

33% +1* 
34ft— % 
32 + % 

4Sft 
29 

20 ft— * 
21 % +1 
21 * + 1 * 
10 %+ * 
18 
■ 

21 ft 

25 +* 
38 + * 

17% 

Jr* 

68ft 68%— 3% 
22% 23 + * 
44 44* + * 

14ft 14% + ft 
22% 22% 

38ft 39ft + % 
11 % 11 % + * 
24ft 27* + ft 
23 23 

22% 23 
30% 3®6r 
4% 7 + ft 
54% 55*— 1ft 
43ft— 1ft 


17% — ft 
2 S% + % 
34* + * 
24* + % 
4 +ft 
24 
48 


UMantfi 
HMlLcmr Stack 


Sales In Net >2 Manta 

My. YM. 100s Htan Low 4 PJVL ChVt HWlLBw Stack 


Sales in |u 

Dhr. YM. UB» Utah Ijw 4 PJ* QiVe 


14% 4* RoasStr 7430 

34ft 27 Rouse S 60 IJ 378 
26* 11* RvanFs 4198 



36% 34* laamSo s 200 64) 49x 

17ft 9% J M 1324 


29% — % 
11 % + * 
3fi%— * 
2 % + * 
14% + ft 
7M+7M 
37* — ft 
35% 

15 

22 ft— lft 
11 + U 

10% 

11 % + * 
17ft + ft 
15* + * 
10 *— ft 
35 + * 

11 
9* 

19 — * 
27 — ft 
lift + % 
13ft + U 
15* 

11%— ft 
29% 

13ft 

15% — % 
28ft + ft 
12 % + % 
Uft 

14% + * 
14% —2% 
7U— ft 
33% 33* 33*— ft 
17% 17% 17ft + * 



7h 3% 
42 24* 

45ft 34% 
40 20% 

42* 27 
34* 36* 
12 * 2 
28ft 16% 
34 16ft 
21 * U* 
25ft U 
30ft. 13 
a* 7% 

73 37 

33 20ft 
49* 34ft 
20% 13* 


OMJCp 
OallGa 1 J4 
OtrtoCa s 
old Kids JO 
OMRap .71 
Oldstns 1J6 
OlvrStr 
Orrmton JB 
OncBcs J2 
OpttcC 
Optic R 
Oracle 
Orbit 

OshBA S3 
OshkT B JO 
ortrTP 2J2 
OwenMn JO 


5ft 5 

35* 34% 
43ft 42% 
23% 23* 
33 32% 

29* 29 
3% 3* 
25% 25 
21 % 21 * 
16% 16ft 
25 24% 

29* 28% 
12ft 11% 
69 67 

30ft 28% 
49* 4S* 

lift 17% 


28ft 

67 + ft 

lift— * 
31ft— ft 
119ft +11V 
1«%— ft 
26 +1% 
Z%— ft 
17* + U 
lift— * 
23% 

28 + * 
21 

50ft +1 
34% +llt 
14 — ft 
5 + % 

13% — ft 
17% — * 
48ft— ft 
33*— ft 
23%— ft 
57%— ft 
26 + * 
44* + % 
18% +% 
24%+ ft 
30* 

38ft 

»W + % , 
Uft + * 
6 %— * 
31 — ft 
51ft + % 
34 — * 
7ft + ft 


5% + ft 

35 

43ft + * 
23ft 

32ft— % 
29 + % 
3%— % 
25* 

21 % + ft 

Uft 

24%— * 
20 %- ft 
11 % 

*7 — 2 
30* +lft 
49* + * 
II — ft 


45* 26*. 

a r 

17% 9ft . 
55 14ft . 
26% 17% . 
14% 7% . 
17 7ft . 
37ft 22ft , 
20 % 12 % . 


JO IJ 47 
231 

,14. 17 6577 

200 

Jto A 326 
.16 I 2457 
.15. 274 

.15. -m 

66 

JO 24 230 


36* n 
30ft 21* 
20% 13% 

T3% S% 
61ft 46 
35ft 23* 
43% SO 
17* 6* 
16ft I* 
17% 11% 
18% 12% 
16% 7 


KLA 

Karnm J2 
Kardir 
■easier 
KJvSvA JO 
Kemp* M 
KvCnU l.W 
ttvTni 
Khcoti 
Kinders jD6 
Krvaer A0 
KUlck* 









16ft + ft 
13ft— ft 
22%-% 
Uft— ft 
45* + % 

J* 

34* + ft 
32ft+ ft 
67ft— 1 

66ft— 1 
13ft + ft 
7ft + ft 
Uft— ft 
22 % + » 
45* ,, 

lift + ft 

57 +2 

27% 

Uft + % 
17 

83 + ft 
lift— tt 
25% + tt 
38% 

23* 

25% + ft 
24% + % 
25ft + % 

\t 

.27% + ft 
34ft + ft 
25% — % 
II — % 
47ft + ft 1 
34% — ft 
32 + * 

39*—% 
22ft 
38ft 

27% + % 
■16ft + ft 
32% 

25* + ft 
27ft 


25* 13 
21 ft I 
17* 6ft 
20ft 12 
72ft 52% 
21% 10% 
31% 15* 
17% 6tt 
21 * U 
42* Uft 
61% 41 
28* 18% 
8% 4% 
17% 3ft 
36% Uft 
34ft 20% 
65ft 34ft 
28% 13* 
55 26% 

10% 4ft 
51% 28ft 
69* 20ft 
U 7ft 
25% 11 


16% 4 
13* 5 
jB 23 
B16 22% 
14% 9% 
41ft 28% 
22* 13% 
24% 14% 
13* 8* 
47% 2«tt 
28% 11% 
22% 15* 
53ft 38 
51 34ft 
38% 24 
50% 37* 
9% S* 
30 0% 


135 

2450 

213 

105 

1J0 2J 20 
.Ha J 2239 
JO J S81 
.14 J 6578 
At 30 MS 
1JB 27 202 

J0o ij im 

M 3 34 

^4 

214 

.12 A 334 
885 
985 

33 A 1841 
1007 

7J0 12 204 
4300 
311 
1050 


1189 

38121 

12 

28 M 171 
351 

2J6 64 53 

189 

* « 

33a £ 20 

10158 
JO 48 752 
U4 3J 431 
1.48 35 39 

1 JO 26 118 
1J0 LI 1177 
J77 

167 


39% 39 

a t 

is* 9 % 

55 53ft 
20 % 20 % 
13ft 13* 
13% 13 
33ft 33* 
15* 15 


S' §35 

19 lift 
8* 7% 
56 54 ft 

35 34* 

58% 56* 
1% B 
12ft tt 
U* 16 
18 17ft 
11 10* 


15% 15% 
16* 15% 
12ft 11% 
20* 19% 
a 48* 
21 % 21 % 
24* 23* 
17 14% 

21* 21 
40 39ft 
41% 40ft 
27* 24% 
8ft 6* 
5ft 4% 
16% 14% 
34ft 33* 
45ft 42% 
16ft 16 
54 54% 

8ft 8 
50* 49* 
67ft 45% 
9 8% 

24 23* 


39% +% 

t±t 
10*— * 
54*— * 
20ft + ft 
13*— * 
13* + tt 
33ft 
15* 


22% —lft 
29*— ft 
19 +ft 

7%— * 
54 +1 

34ft 

54*— 1% 

8% +% 
12ft + % 
14ft 

17% — tt 

lift- ft 


15%— tt 
14 - ft 
11%— % 

20 + ft 

48ft- ft 
21% + ft 
24 + % 

17 + tt 

21 — * 
39ft— tt 
41* + % 
27* 

8* 

5ft + * 
14% + ft 
31*— % 
63% -lft 
14* 

54 +1 
8 -ft 
49%— % 
44ft— 1 
Bft 

23ft— ft 


14ft 7% Quadra 
27ft 14 Qvonbn 
Uft 8% Qubdts 


7%— ft 
45* + % 
56% 

19ft + ft 
24 + * 

16* — % 

2Z* 

24* + tt 
14 + ft 

24 + tt 

27ft— U 
M*— ft 
13*— * 
47* + ft 
30% + ft 
52 - * 
25* + % 
16% — * 
13ft 
31* 

9* + ft 
25% + ft 
22 — ft 
24% + % 
21 + tt 

30* 

34 

60ft +ltt 
37 -tt 

lift 

29% + ft 
4ft 

24 

18%-% 
55* +lft 
17% — 1 
21ft 

2% + tt 
39* — lft 
I2tt— ft 
44ft 44ft— ft 
lift lift 
21* 20% + ft 
33* 23%— lft 
9ft 9ft 
19% » +tt 
26ft 26%.+ % 
34ft 25 + ft 

31ft 38ft- ft 


WH 10ft 10% 

27% 27* 27* 

14% 13 13% + % 



13% 8* 
15% 7 
12% 8% 
43* 30ft 
21% 9ft 
50* 31ft 
31% 19* 

i6* ia 

29 18ft 
3JVi 17* 
63ft 37 
44 24% 

18* 6* 
39 17 

24% 16* 
29ft 21* 
lift 5ft 
5ft Hk 
18* 9% 
31% It* 
24 10* 

15* 3ft 
10ft 5* 
14% 7% 

17 6 

30* 13% 


15* 11* 
25ft 13* 
18ft 10* 
58* 32* 
. 7% 1% 
130 106 
14 8 

13 3* 

29* 17% 
39* 18* 
9ft 5% 
75 25ft 
18% 9% 

27ft 10 

27* 20ft 
19% 9ft 
23* 8ft 
25* 18 
18% 12 
2S* 14 
25ft 14% 
16ft 8ft 
13ft Bft 
16% 5% 

36% 24 
4Z% 29* 
28 8 
25* 15 
9 4% 

38* 16ft 


31% 22% 

26 13ft 

15% 7% 
17% 11 
18 * 10 
22% 14ft 
47* 31 
40 29 

46ft 18* 
21% 12% 
35% 18* 
35ft 21* 
33* 27ft 
33 23ft 
36* 21ft 
15% 6 ft 

27 15ft 

36 24* 

27% 31ft 
22% 9ft 
27 18% 

15% 7% 
46% 30* 
25ft 13ft 
36* 26ft 

S % 24ft 
* 25* 
17% 4% 
18* 10% 


7% 6% 7% + ft 
33* 32* 32* — ft 
25* 24ft 25* + % 


24 — % 

Uft 

19% - ft 
53ft + ft 
27*— * 
38*— ft 
42 — * 
57ft 

21+ * 
47% + * 
10ft + % 
IS + % 
36* + % 

fft + ft 

12ft 

isra 

S*— ilk 

23* + ft 

«&?* 

!§-* 

its 

'3% + ft 


l IS 

23* 24ft— ft 
Uft 14ft 
49ft 49ft + * 
lift 12 + ft 

12ft 12ft— * 
23ft 23* + ft 
lft 8ft- ft 
35% 36* + % 
18* 19 _ * 
KM 10* 10ft 
B 7% 7%— ft 
9tt 1% 9 - ft 
40ft 40 M) — * 
17 Uft ltft— ft 
43ft 43 43 — * 

30% 30% 30* + U. 
13% 13* 13% + ft 
21* 20% 21 
31ft 31 30 — ltt 

39ft 38ft 39 -% 
39* 38% 39* 

7 Bft 7 + % 

22* JO* 21* +1 
21 * S3* 30* 

26* 25* 25% — ft 
6 5% 5*— ft 

3ft m 3 
19* 10 19* +1 

28% 27% 28* — ft 
22% 22* 22ft— % 
4ft 4* 4ft + ft 
7ft Bft 6% — ft 
8% 8% 8% 

9% 9* 9*— ft 

25% 23 25% «ft 


22% 15* Worltw ■ Jt IJ 304 
25 H Wvman JO 3J lUI 
25ft 10% Wvs. 3256 


25* 15 XL Data 
17ft I XOMA 
12 4* xicor 

22* lift Xktox 
17% 10* Xyvsn 


41ft 30tt YlowF s 


33ft 20% ZenNtl JO 12 144 
63ft 38% ZhinUI 1-44 LI 33 


31% 21% 21*— ft 
2TVh.JP* 21* +|* 
25* 24% 24*— Vs 


20* 19ft 20 - * 
15* 15 IS* — U 
10% 10ft 10% + ft 
IS 14% 14% 

,7 Uft 16* 


35% 35* 35ft- ft 


25* 25 25 — * 
46% 46 46 -1 


fiidays 

WIIX 


Closing 


Tobies include ttie nationwide prices 
up to the doting on Wall Street 
and do not reflect late trades elsewhere. 


12 Month 
Wan Lop Slack 


Piy.Yld.FE MOsHMiLaer Sot (Jibe 


(Continued) 

21 13* TMOta Ma 1.9 19 203 22% 22 22% +1 

lift 4 Triad .43 4ft Mi J%— ft 

4ft 2ft Tetaph 254 2% 2* 2% + ft 

21* B Tempo .16 IJ 25 2B 10* *% 10ft + % 

25* 17 TtatCdfl 1J0 11 136 26 25% 25ft + % 

57ft Uft TexAlr 101 4P73 50% 47% 49* + * 


4ft 1 ToxAE J4116J 

19% ID TkAE pf 257 21 J 

1% % TlmrEn 

9ft 3 Tohittl 

46ft 35 TolEdPlAJS 9J 

81* 63* TcHEd pt 7J6 9* 

4 1* Tortri 

22ft 13% TeilPi a J6 
35% Uft To! PI pf 2JS 8J 
16% 10% TrraLx J8r A 


29% 14ft TmsTrc JO U M 160 29 


30 lft lft lft 
7 11* 11% 11%— tt 
3 lft lft lft 
36 3% 3% 3%—* 

1D0Z 45* 45* 45% 

10Oz 80ft 80ft 80ft 
32 2% 2ft 2% + % 

U 205 22ft 21% 22 — * 

177 35% 35ft 35% — ft 
7 2 13% 13% 13% — ft 


20 15* Tranzon At 2.1 12 

20* V TrlSM 6 

6% 2ft TrIHmo 

lift 4ft Trfden 444 

2% 1* TubMex 3 

29* lift TumBd 
10 6% TmBd ol 

30% 19% TumrC 1 JO 54 12 
9% 6% TmEa J0.I1J 81 


U0 29 28ft 29 

71 21 IP* 20% + % 

15 U 15% 15%—% 

1 3* 3* 3* 

97 8% Bft 1% + * 

249 Jft 2 2 — ft 

98 19% 19ft 19*— % 

23A 9ft 9% 9% 

12 24% 24 24 — * 


3t 1 A 1458 
571 
7 

1119 

8919 

4902 

120a 25 30 

696 
1214 
1982 
80 
2271 

At A 962 
1436 

Jll <m 

.96 34 51 

194 
4090 
TM 
80 
19 
t 

6193 

1954 

145 

48 IJ 7 
IJ 4J It 
61 

J5 1.1 536 
271 

J4 .1 754 


JO 2J 392 
208 
3382 
547 

JS. 3 607 

U2 3J 63 
.10. J 295 
74 

j» 3 ii36 

34 

us 4J m 

1JM L6 106 
140 62 38 

i JO 26 4 

1117 
331 

71 27 fl 
JO LI 689 
.16 14 2754 
40 IJ 424 
ifl 6J 192 
1M V tt 
M IJ 174 
3 

32 11 103 

24 

430 

40 12 258 


17* U 
14% 14* 
25ft 25ft 

16 15ft 
51ft 56% 

4 3% 

128ft l»ft 
14% 14% 
4% 4 

30* 29 
40* 38 
Bft 6 
77% 74% 
11* 17% 
34* 25* 
28ft 27ft 
14% 14* 
24* 22% 
21% 21 
14* 14 
25ft 24% 
IB 18 
10% 9% 
13 12% 

15 14tt 
31ft 31ft 
30% 30ft 

17 U* 
22* 22* 
Bft 7% 

20ft 27% 


17 + ft 

14* — tt 
25ft 

15ft— ft 
S7ft + ft 
3%— ft 
120 +1ft 
14% + * 
4% + * 
29ft + % 
39* +1* 
6ft 

76 +1 

17ft- % 
25* + * 
28 + ft 

14ft 

23% + * 

21*- ft 

14 

10ft + ft 
12% — ft 
14% — % 
31ft 

30ft— * 
17 + ft 

nu + M 
8 + ft 

27% — tt 


1% U5R Ind 3 2 2 2 

Bft Ultra J8e J 82 1045 11 1S% 10% 

10* Unicorn M 42 10 646 14* Uft 14* + ft 

6 Unimar 176.204 275 8* 8ft 8% 

6* UnVIv n 9 66 7% 7ft 7ft — % 

I* UFaodA ,10a 4J 35 32 2* 2ft 2ft 

1% UFaatfB JOe 73 *6 13 2% 2* 2* 

7* U1 Mod 1.23I16J 61 59 7ft 7% 7%— ft 

14 USAG art 3 25* 25* 25* — ft 

6* UnftriV 24 4 8% 8% 8% 

10ft UnvCm 15 5 10% lo% 10 % + Ve 

2 UrivRs 32 3 2% 3 + tt 

12% UnvPal 125115.1 62 IS It* 14 % . 

S USA Col J6 4J 16 933 8% 8* 8ft — ft 


9ft Bft 1 
1* % 
10* 7% 1 

8 6% ' 
49ft 30% 
14% 8% 

20 8% ' 
21ft 14* ' 
6% 3% ' 

13% 7% ' 

9% 7ft ' 
5% 2% ' 

12ft 6% ’ 
7ft 4ft ' 
24ft IS ' 

11* 7% 1 
Uft 6% ' 
31* 23* ' 
13ft 4% 1 


1.12*12.7 8 

12 

At IJ 19 
24 
10 

joa 1 J 13 


9 

39 

JMr 3 11 
JOb 2J 1] 
-40 4.9 10 
JOa IS 30 
115 


3 Tt 

67 9 

30 7% 

28 40% 
a 14* 
23 13* 
105 21% 
172 B 
9 9% 

32 9% 

50 4% 

60 lift 
95 tft 

..19 19% 
' 1 10% 
28 8% 

61 32* 
63 Tft 


Tft 7ft— % 
% %— » 
8% Bft - 
7ft 7% + ft 
48* 48* + % 
14ft Uft— ft 
13 13 — ft 

20% 21% +1% 
Mi 7% 4-1 ft 

9% 9% + ft 
9% 9%+ft 
4ft 4ft 
10% lift + ft 

S 6U + ft 
ft 19ft— ft 
■OH 10% 

8ft 8ft — * 
31% 32 + % 

6% 6%— ft 


20% 28 
16* 15% 
Uft 14* 
13% 13ft 
10ft 10ft 
Zlft 20ft 
3Sft 35 
SBft 38 
46% 46* 
21* Z1 
35 35 

22% 22* 
29 28ft 
35% 25ft 
30ft 30ft 
8% ltt 
21ft 21 
27 26* 

25% 25* 
12% lift 
Uft 25% 
9 B% 
37 ft 37 
20% 20* 
29% 29% 
29% 29% 
37* 37 
0 7ft 
U 12ft 


38 — tt 
15% — tt 
14* 
lift 
10ft 
21ft +1 
35ft + ft 
31 
46% 

21* + ft 

£+ * 
22% 

28% + * 

75% — ft 

*%- * 
21 - ft 
Uft— * 
25ft + ft 
11%— % 
Uft + ft 
0% 

37ft + ft 

?9tt + " 

37* + * 
7ft- ft 
12ft— tt 


38 13% 

18 Btt 
Uft 11% 
0% 3ft 

33 23* 

50* 34ft 
7ft 2ft 
m» to* 
71 9ft 
25 16 

19 9% 
♦Oft 11 
10% 3% 
33ft 16% 
AIM 40ft 


VBnds 

VLSI 

VMSfll 

VaMLs 

VatFSL 

vaiNti i-4* : 
Vantrcx 
VI cere 

viewMi 
Vtklna 
Vtoonr 
vi rafts 
Vodcv) 

VoHlnf 

Volvo 1.17c : 


6 5ft 
5% 5ft 
34% 34 
33tt 32* 
13% 13% 
36ft 36% 
14* U 
23ft 22% 
11% 11* 
39 39 

20% 18% 
30ft 19% 
43* 43 
43 42% 

30% JO* 
42ft 42 
9ft 0% 
29ft 29* 


5ft— % 
S% + % 
34 - ft 
33* + Ml 
13% — ft 
36ft + ft 
14* + tt 
23 + ft 
11% + % 
39 + ft 
28*—% 
20* 

4314 + ft 

42% 

30*— tt 
42% + % 
8ft— * 
29ft + tt 


26* 17% 
15ft 8% 
43% 30ft 
28 20ft 
Uft 7 
16* 6 
8% 4% 
17ft 18ft 
18 U* 
56% 32 
41ft 27 
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ACROSS 

1 Check 
5 Pony 
9 Fashion 
J3 Perjurer 
17 Domingo 
offering 
is Kimonos 
28 Nobelist 
Wiesel 

21 Import 

22 Talk-show host 
' witha 

warning? 

24 A rough Stone? 

26 Re wrote 

■ “Alastor” 

27 What bouncers 
. do 

28 Like small 
print, often 

.30 Caviar 
31 “Apocalypse 
Now" star 
33 A Merman role 
35 Dwells 
38 Happify 

41 Spoken 

45 Zodiacal Ram 

46 Ancient Greek 
waitress? 

49 "And that ain’t 
■ — I” 

50 Tweed, for one 

51 Kind of 
sandwich 


ACROSS 

52 Dither 

53 majeste 

54 Encore! 

55 High-flying 
singer? 

59 Passe 

60 Freezing 

61 Sapins 

62 Nigerian city 

63 Thomas Wolfe 
hero 

64 Evaluate 

66 Actor DeVito 

67 Belvedere 

69 Fight lor 
breath 

70 FonuneielJing 
card 

71 Pan of 
HOMES 

72 Sturm — 
Drang 

74 Easel 

76 Verbose 
writer- 
director? 

78 Kind of shirt 

79 Half a clock's 

vocabulary 

80 Eur. is one 

81 Kin of rahs 

82 School orgs. 

83 "We — die 
World” 


ACROSS 

84 More sinuous 
bandleader? 

88 Smart - — 

89 " — for 
Bonzo" 

91 Ridd's bride 

92 James I, 
Charles el aL 

94“ — the 
Sofa": Cowper 

96 Cup, in Cannes 

98 Tax people 

99 Shrewdness 

102 Fla. city 

104 Wrote music 

108 Outspoken 
tennis player? 

110 Memorable TV 
personality 
makes a 
Freudian slip? 

113 "I — Anyone 
’Til You" 

1 14 Words of 
understanding 

115 Drench 

116 Quote 

117 Closefitting 

118 Nice summers. 

119 Series 
winners: 1969 
and 1986 

120 Diner side dish 


Celebrity Spinofts By Norma Steinberg 


PEANUTS 


DOWN 

1 Scoundrel 

2 “Trinity” 
author 

3 Comic Little 

4 Places for 
brioches 

5 Irish seaport 

0 Spatiate 

7 Minds 

8 Earl Grey, e.g. 

9 Keepsake 

10 Suffix in 
names of acids 

11 Pronounce- 
ments 

12" and 

Meek,” comic 
strip 

13 Symbol of 
cruelty 


DOWN 

14 Photographer 
Moraifi 

15 On the Laptev 

16 Foxx from St 
Louis 

19 Addison's 
collaborator 

21 Mental 
equilibrium 

23 Gross ones 

25 Groups of 
intriguers 

28 Genet or 
Racine 

32 Laconian 
thrall 

34 Role of the dog 
in “Peter Pan' 

35 Ben Ezra, eg. 

36 Beethoven's 
Third 


DOWN 

37 Wool-gather- 
ing Oscar 
winner? 

38 Hairdresser's 
tool 

40 Likeness 

42 Oily Mitchell 
hero? 

43 Adroitness 

44 Recolored 

47 Goofs 

48 Nobel Peace 
Prize winner: 
198-1 

51 Sutton caper 

53 Lois or Abbe 

56 " melodies 

are sweet. . 
Keats 

57 Nettle 

Kune, in 

“Roots” 


58 


HANNIBAL’S FOOTSTEPS 

By Bernard Levin. 174 pp. $19.95. 
Crown Publishers Inti, 1 Park Avenue, 
New York, N. Y. 10016. 
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DOWN 

59 Slun 
61 Ward (off) 

63 Profits 

65 Submerged 

66 FUtted 

67 Salutes 

68 Kind of play 

70 Singer Tenniife 

71 Cinders of 
comics 

73 Secretaries 

74 Awkward trv 


75 Raced 

76 Broche 

77 Theater 
sections 

80“ — Real," T. 
Williams play 

82 Compounds 
formed by 
polymerization 

84 Most 
sagacious 

85 Turns 

86Cannel,e.g. 


BOOKS 


BETWEEN THE WOODS AND THE 
WATER: On Foot to Constantinople 
from The Hook of Holland: The 
Middle Danube to the Iron Gates 

By Patrick Leigh Fermor. 248 pp. $1895. 
Elisabeth Sifion/ Viking, 40 West 23d 
Street, New York, N. Y. 10010. 

Reviewed by James T. Yenckel 

ANY frequent traveler to Europe must know by 
/\now that many of Ins tourist brethren have 
forsaken the oft-visited capital cities to trek the 
centuries-old footpaths that still link the continent. 
These are not really arduous pilgrimages, for on 
many routes a comfortable inn and a fine meal 
await at day’s end. It is a mode of travel that, being 
ho longer a necessity, has become fashionable. 

Two new bodes, each a personal account of a 
long-distance trek, explore the perhaps not readily 
apparent pleasures of a vacation on foot They are 
very different, but the authors share the explorer’s 
enthusiasm for discovering what lies over the new 


hill. Both observers are witty and intelligent, which 
makes the books fun to read; even better, they are 
foil of the spirit of adventure. 

“I like walking,” writes the British columnist 
Bernard Levin, who in a six-week hike retraced the 
footsteps of Hanni bal, ancient Rome's archenemy, 
across southern France and into the Italian Alps. 
Unlike Hannibal, a childhood hero of the author, ne 
made his way unencumbered with elephants. He 
gives us ea route what may be a hiker’s anthem: 

“I like the steady rhythm that enables me to 
forget my feet and concentrate on sights, sounds 
and thoughts; I like the feeling of physical indepen- 
dence; I like to get tired naturally, rather than 
through the frustrations and irritations of city life, 
dominated by traffic and the telephone; 1 like the 
feel of walking-stick and the firm pack held in place 
behind me; I Eke to see so mething in the distance — 
a green hill, a One tree, a farmhouse, a church, a man 
plying a scythe — and approach slowly on foot 
rather than rush towards it on wheels.” 

Levin, a man past 50 and erf no special physical 
capabilities, managed his approximately 400-mile 
hike without much difficulty except for occasional 
tired feet He spent all but rate night under a roof, 
usually at an inn. The exception was a tent on a 
stonn-lashed mountain where the weather turned so 
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87 Not expressed 

88 Of the ear 
90 One of Jack 

Benny's fortes 
93 Earl and count 

95 "Whither 

thou?”: John 
16:5 

97 Follow 
99 German excla- 
mations 

100 Derr Biggers 
hero 


cold he dreamt, be writes, of mmacanating his pack 
burro to make a warm blanket of its hide. 

Hannibal was the rationale for the excursion, but 
only the slightest traces of the Carthaginian gener- 
. afs match remain, and nobody really knows for sure 
what route he took. It doesnYmatter. Levin delights 
us with glimpses of French country life today, 
including a successful bout for (raffles, and with ms 
own lighthearted philosophies. Invited to a wine- 
tasting, he tells us: 

|*I, true to my principle that if you are eating and 
drinking something good you should always re- 
member the possibility that the world might come to 
an end before another hour has passed, decided to 
swallow rather than spit" 

"Between the Woods and Water” is the second in 
a planned series of three books by the British author 
Patrick Leigh Fermor recounting a trip he nude in 
1934 when he was only 19. This volume takes him 
through the Hungary and Romania of Old Europe 
on the eve of World War H 

Given his youth, it is a lighthearted romp. The 
Nazi threat was still distant enough to be forgotten 
with a Gypsy time, a bottle of wine and romance. 
Skinny-dipping in a river one day, be is teased from 
ashore by an attractive young woman who has no 
intention of disappearing when he emerges to join 
her in the proverbial haystack. 

Fermor seems to have been a most self-assured 
young man. He traveled alone, sleeping at times in 
woodland caves or around a shepherd’s fire when be 
could not reach the next village by nightfaH But 
family connections also gpt hum invited as a wel- 
come guest into the manor bouses and castles of 
counts and dukes and other nobility. 

He writes: “Tiber's aster and some friends ar- 
rived from Vienna and there was much festivity and 
dressing up and picnics and finally a midnight feast 
on the very summit of the vine-dad hilL A bonfire 
was lit: a’ carriage disgorged four Gypsies — a 
violin, a viola, a czembalom and a doublebass — 
who assembled under a tree. The amber-colored 
wine we drank as we leant on our elbows round the 
flames was pressed from grapes which had ripened 
on the very slopes that dropped away all around." 

If you venture out on a long-distance hike, either 
book would be a good companion. 
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AMNESIA HAS WIPEP MV SLATE 
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James T. Yenckel is on the staff of The Washington 
Past 
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SPORTS 


It’s Star Time in the NBA for Yesterday’s Playground Dreamers 


By Rqy S. Johnson 

York Times Service 

NEW YORK — Larry Bird became basket- 
tail’s most celebrated player, a relentless work-' 
ahofic whose mastery of the game sometimes 
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Magic Johnson has more than a pass- 
ing fancy for the AU-Star Game. 


leaves even his peers aghasl But as a young 
Hooser in French Lick, Indiana, just looking 
for a game, what Bird relied on most was his 
finely tuned ears. 

U 1 lived with my grandma, across the street 
from the old schoolyard,” the Boston Celtics’ 
forward recalled. “So aD I had to do was h«*r 
someone bouncing a ball outside and I was 
gone." 

Rolando Blackman has similar memories. In 
the hoars after school, anyone inside the Black- 
man home on Manhattan’s East Side caught 
only a passing glimpse of the ] 1 -year-old boy 
who lived there, unless they ambled by Dianas 
Bark two blocks away on 94th Street. 

“It was just a regular thing,” Blackman remi- 
nisced. “1 got home, threw my books in the 
house and ran oul And on Saturday morning 
you just had to be at the park.” 

Michael Jordan remembers the sticky sum- 
mers in Wilmington, North Carolina, at Empire 
Park where he spent as much tin» on the 
sidelines, waiting, as be did on the court. “If 
you didn't van or yon weren’t very good, you’d 
have to sit out 30, maybe 45 minutes before you 
got in,” Jordan said. “1 was always one of those 
guys waiting" As he completed the story, he 
paused for a moment. Then be smiled . 

Such memories are common among profes- 
sional basketball players, most of whom lived 
their youths on asphalt or hardwood workshops 
where they boned the skill*? that would lata* be 
showcased in the National Basketball Associa- 
tion. But only the elite relive these memories in 
what has become the pinnacle of all playground 


games — the All-Star Game, the midseason 
break from the demanding coaches and ganu» 
plans that dominate the players’ lives during 
the regular season. This year's game is to be 
played Sunday at the Kingdome in Seattle. 

"For 15 or 20 minutes, or whatever time you 
play, it’s the greatest feeling in the world," said 
Jeff Malone, the Washington Bullets' guard 
who will be playing for the second straight 
season. “It's just you and your instincts, and 
you’re doing things with guys you've dreamed 
about what it would be like to play with." 

Unlike U.S. baseball and football players, 
weaned cm organized leanm with coaches scru- 
tinizing their progress daily, most basketball 
players are part of a dose-knit and unique 
fraternity. Their earliest years in the sport were 
played under no such restraints. A player 
watched, learned and improved in a world 
where be was judged solely by his peers. 

"It was embarrassing enough to get left off 
the first teams.” said Maurice Cheeks, the Phil- 
adelphia 76ers’ playmaker who was selected to 
the Eastern Conference AU-Star team for the 
third time in bis nine-year career. "But if you 
sal there all day and didn't get to play, that was 
the worst." 

Pride and ego — and often much more — 
were at stake long before state high school 
championships, college scholarships, guaran- 
teed contracts and NBA titles were. It was the 
challmgr of protecting one’s turf that inspired 
the rim-bending dunk, the behind-tbe-back 
pass through three startled defenders or the 
stuff of an opponent’s shot back into his face. 


And according to some of the 24 players who 
will meet on the floor of the Kingdome, those 
feelings haven’t changed one bit 
"The first time I played in it, 1 didn't play wdl 
because I didn’t realise it was going to be so 
inte n se,’* said Jordan, the cloud-dancing third- 
year guard for the Chicago Bulls, who missed last 
year’s game because of a broken foot “It’s a 
faster-paced game and I had a lot of anxiety. My 
chest was burning so bad it was unreal” 

“It’D be like when a whole carload of bad 
boys from Flint came down and wanted to take 
over,” said Earvin Johnson, whose turf was 
Main Street Park in lanwpg Michigan, not far 
from Flint. “Not only did they want to brag, 
but they wanted to take our girls, too. 

"We had a hundred people watching, and all 
the girls. It’s like the Super Bowl of basketball" 
Get the idea that Johnson is looking forward 
to the game? And he has played for a tenrq the 
Los Angeles Lakers, that’s won three champi- 
onships and reached the playoff finals five 
times during his seven previous seasons. For 
players with no such experiences and only faint 
hopes of ever playing for the tide, particip ating 
in the All-Star Game is the highlight of a season 
whose enjoyment is sometimes dimmed by the 
pressures and frustrations of their profession 
“It's a fantasy." said Jordan, whose Bulls 
have never survived the opening round of the 
playoffs and may not this season, either. “You 
have to use your creativity, and your knowledge 
of the game and fundamentals to adapt your 
game to those of the best players in the league. 
That may be the ultimate challenge." 

K.C. Jones, of the Celtics, will coach the 


Eastern Conference team for the fourth year in a 
row. but in an atmosphere such as that, be knows 
his rdc. “I have to be there.” he said, “to put 
people in the game and take the beat from guys 
who don’t think they’re getting enough minutes.” 

In conversations last week with several of 
this year’ s all-stars, it was surprising how much 
the words “fundamentals” and "basics" were 
mentioned "If you don't know basic basket- 
ball you shouldn’t even be in the game," said 
Bird, who will be starting his eighth consecutive 
AO-Star Game. “You don't have too much time 
to prepare, but once the game starts you just 
react to situations and do what you do best." 

Most of the players took the opportunity to 
reminisce about their days on playgrounds, 
driveways and backyards and how much those 
hours of free-form competition helped them. 

For Jordan, the NBA’s leading scorer and a 
player whose mere presence on the floor attracts 
the attention of every player, coach and fan in 
the arena, those showdowns at Empire Park were 
when be learned the value of competition. "The 
best guys would all get together on one team, so 
they could stay on toe court all day." he said. "I 
wasn’t as good as they were, but I always wanted 
to be next up because I liked to play but of my 
league and find a way to beat them." 

“When I first started to work on my game.” 
Bird said. “I just tried to be better every- day. I’d 
go to bases, like trying to go to my left aD one 
day and do nothing but rebound and pass the 
next. By my freshman year. I started to sense 
that I could do more things out there, and once 
1 realized I could pass the ball ray game com- 
pletely changed. The first time I dunked was on 


that court on the old schoolyard. My life 
changed then.” 

In Lansing, where there were not mans courts, 
Johnson said, "everybody from all the high 
schools came over to Main Street Bui we didn’t 
believe in mixing, so it was always us West Side 
guys against theEast Side. So I think the thing i 
learned most was how to win because 1 always 
thought the West Side was better. .And if you lost 
to those guys you not only lost the court but you 
probably lost your girt, too." 


SPORTS BRIEFS 


BoVs Passing Moment 

The -l.urt idled Fr ,■»« 

LAN DOVER, Maryland — Manure Bo! 
got an assist Thursday night. 

What made it memorable was not that it 
came on the basket by Moses Malone that 
put their National Basketball Association 
team ahead to stay. Or (hat the Washington 
Bullets beat the Cleveland Cavaliers. q -LS5. 

What did make it noteworthy was that it 
was Bol’s first assist this season. And that it 
had taken him just K»2 minutes of playing 
time to accomplish the feat. 

However, the 7-foot-b-inch 1 2.28-meter > 
center from Sudan also blocked 12 shots in 
the game, tying the NBA season high 
turned in by Mark Eaton of the Utah Jazz. 

"1 don’t want to be a guard, but I can 
pass the ball like other big guy V said Bol. 
who managed 23 assists in 80 games last 
season, or one e\erv 41 minutes. 


' r ^‘ipedCon ^ 3raz * er ’ ^ Others Join HaO of Fame 


NEW YORK (NYT) — Walt Frazer, the multitalented and unflappa- 
ble backcourt star who helped the New York Knicks win National 
Basketball Association titles in 1970 and 1973, was among five former 
players elected Thursday to the Basketball Hall of Fame. 

. Also chosen were forma 1 scoring champions Pete Maravicb and Ride 
Barry; Bobby Wanzex, the Rochester Royals' deft playmaker for 10 
Seasons until he retired in 1957; and Bob Houbregs, best known for his 
high-arced hook shot while a three-tune all-America at the University of 
Washington. Joe O’Brien, the hall's executive director, said it was the first 
tone since inductions began in 1959 that only players had been chosen. 

- Earl Monroe, Frazier’s backcourt mate on the Knicks from 1971 until 
1977, when Frazier was sent to the Cleveland Cavalias, was among 1 1 
players selected by a screening committee for admission. But Monroe failed 
to receive the 18 of 24 votes necessary from the honors committee; 


, Pavin Leads Hawaii Golf Tournament 
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HONOLULU (AP) — Defending champion Corey Pavin birdied the 
last hole Thursday for a seven-uuder-par 65 and a one-shot lead after the 
first round of the Hawaiian Open Golf Tournament 
The two-putt birdie-4 on the 18th lifted Pavin cut of a three-way tie 
with Jack Renner, who has always played strongly in the tournament, and 
Mac O’Grady. O’Grady, the controversial pro who opened the 1987 PGA 
season by. winning the Tournament of Champions, built his 66 around a 
-four-hole stretch that Ik played birdie, birdie, eagle, birdie. 

Tom Watscra, a five-time British Open winner attempting to end a two- 
year streak without a victory, shot 67. 

Navy Wins the Battle of Long Shots 

ANNAPOLIS, Maryland (AP) —-The three-point shot played a major 
role in a U4L college basketball game Thursday night, with Navy making 
8 of 11 and James Madison sinking 11 of 21. But none was bigga, or 
longer; timraB-America David Robinson's. ' — T’ 

His desperation. 40-foot jnmper at the final buzzer gave Navy a 73-71 
*• -- victory. Thai was after Benny Gordon’s three -point shot with two 
seconds left had given the Dukes a 71-70 lead. 

■ r: . However, it wasn’t all luck for the 7-foot-l-inch (115-meter) center, 
who finished with 33 points, 13 rebounds and 5 steak. 

_ For the Record 

, NataSa Krushehstskaya of the Soviet Union broke her track cyding 

. -. i- - . world record foe the 500-meter standing start with a time of 30.834 
seconds Thursday, Sovietdd Sport reported Friday. Isabelle Nicoloso of 
France docked 30.580 seconds in Paris two years ago but the time was 
. . never ratified by the international cycling union. (AFP) 

<* ( . • • ?}§ } (’PUUtf The 1987 Eoopeaa Cup Winners’ Clip soccer final May 13 has been 
...... moved to Athens, toe Greek Soccer Federation announced, because of 

fears of fan violence in Rotterdam. (AP) 


Quotable 


• San Diego Yacht Chib member Pam Martin: “Dennis Conner is a 
household name now. He was on toe cover of Time magazine. Why, he’s 
possibly a bigger name than George Bush- you know, the vice president.** 


Connors Stays Lit 
For 1 Long Night 

New York Tuna Service 

PHILADELPHIA — Jimmy Connors' first 
clenched fist came after the 1 1th game of the third set, 
when he broke Scott Davis and was only one game 
from victory. The fire that Connors has stoked for 16 
years on the professional tour is slowly being reduced 
to embers, and even Connors understands it is best to 
conserve bis energy now, saving it for toe points that 
are getting increasingly more difficult to win. 

The remarkable thing about Connors, however, is 
that he still wins most or his matches. He has not won a 
tournament in three years, and perhaps he no longiH is a 
threat in a two-week Grand Slam, but none of bis fellow 
pros is yet prepared to dismiss him as a top 10 player. 

Thursday night, in the U.S. Pro Indoor Champion- 
ships, Connors persevered in 2 hours, 53 minutes of 
exhausting and excruciating formic against Davis, who 
had won their two previous maiplus over a three-year 
span. Both players were like hi gh rollers at a blackjack 
table, squandoing break points litre gambling chips 
Connors also wasted six match points before smackmg 
an overhead winner to give hinralf a 6-3, 4-6, 7-5 
victory and a spot in tiss quarterfinals. 

John McEnroe advanced, defeating Tomas -SmiH 
of Czechoslovakia. 6-2, 6-1. Tim Mayotte beat Ben 
Tcstmnan, 6-2, 6-2; Paul Amtacoue defeated Broderick 
Dyke of Australia, 6-1, 6-7, 6-3; Milan Srejbex of 
Chechoslovakia upset Tim Wfflason, 2-6, 6-4, 6-2; Jakob 
Hlasek of Switzerland qpset Emilio Skncfaez of Spain, 6- 
7, 7-5, 6-4. and Karel Novacek of Czechoslovakia beat 
Eric Jden of West Germany, 2-6, 7-6, 6-4. 

“Lgot to the pram where Lhad him and just didn’t 
capitalize,” Connors said. “Bui 1 just grind it out At 
no time did I ever hold back.” 

When Connors wen toe first set, toot broke a 
dispirited Davis to begin toe second, for a 4-3 lead, it 
looked like a matter of two or three games before bis 
night’s work would be complete. 

But then they became entangled in a 22-paint game 
on Connors’ serve. Davis had seven break points, 
wasting six before he scored his first break of toe 
match, when Connors double-faulted and netted a 
forehand. That was when the match really began. 

Davis broke Connors again in the 10th game to win 
toe second set, held serve to start the third, then broke 
Connors once more to take a 2-0 lead. But Davis was 
unable to exploit toe advantage- He could not get to 
the net when he wanted to, and shot-making from the 
baseline is not his game. Connors broke back in the 
third g?Tiw>- then broke again in toe r tirnh to lead, 5-4. 

Serving for the match, he built a 40-15 lead, for two 
match points. Thai he hh a backhand long and douhle- 
faulted to send toe §ame to deuce. Davis pounced on toe 
tnnity, breaking Connors to even toe set at 5-5. 
and forth it went like this. Davis playing 



Staid America’s Cup Is Entering 
The Laid-Back California Era 


butaivun 

Jimmy Connors blew six match points dur- 
ing his three-hour defeat of Scott Davis. 

philanthropist in the 11th game when he was broken 
for the fifth time in the match. Connors quickly took a 
40-0 lead in toe 12to game, and gave away three match 
paints. He gave Davis one more life, before dosing out 
toe match by putting away Davis’ defensive lob. 

“Obviously, Tm going to fed tired tomorrow,” 
Connors said, “but hopefully, it won’t be where I can’t 
play to my standard.” 


By Richard W. Stevenson 

New York Tima Service 

SAN DIEGO— In 1942, Milton 
W. Stratford was a young midship- 
man in the U.S. Navy and some- 
thing of a sailing buff, having raced 
competitively in his native Califor- 
nia. 

While passing through New 
York City, he decided he would like 
to see toe America's Dip. which 
was then housed, as it had been for 
91 years, at toe New York Yacht 
Club. Dressed in uniform, he 
knocked on toe door of that vener- 
able institution, made his request 
— and was turned away. 

Now, 45 years later, Stratford is a 
member of the San Diego Yacht 
Chib, the new holder of the Ameri- 
ca’s Cup. And iilrr man y of the 
members who gathered Tuesday 
night and early Wednesday at the 
clubhouse overlooking San Diego 
Harbor for a raucous celebration of 
Stars ft Stripes’ victory, he wants the 
trophy to be accessible to the public 
in a way it has never been before; 

Much about toe cup seems des- 
tined to change in the wake of the 
victory b y Dennis Conner, who 
skippered Stars ft Stripes to four 
strain victories over the Australian 
defender. Kookaburra m, to re- 
claim toe prize he had lost in 1983. 

The 1,000 or so members and 
guests who jammed toe clubhouse 
cheered, hooted, sang, waved to 
television cameras, drank beer, 
wore T-shirts of questionable taste 
and generally behaved more like 
professional wrestling fans than 
aficionados of one of toe world’s 
most exclusive sports. 

The laid-back California era had 
begun. The more staid. East Coast 
yachting establishment was out, 
and with it the seclusion of the cup 
that typified its 132-year residency 
on West 44th Street. 

No firm plans have yet been 
made, but dub officials envision 
displaying the cup on their pre- 





% 

I 

ft* Benc/lnsm 

Dennis Conner, receiving the America’s Cup on Friday, 
was to fly bade to the United States with it on Saturday. 


raises for several days under tight 
security when it cranes to San Die- 
go. Then they hope to put the cop 
on the road, traveling perhaps as 
part of an exhibit on sailing to 
cities including New York, San 
Francisco and Chicago. 

“The bottom line is that a year or 
18 months from now, many tmOjons 
more people wfll have seen the cup 
than have seen it so far,” said Tom 
Wilson, a spokesman for toe dub. 

Meanwhile, the club and the Sad 
America syndicate; which orga- 
nized the Stars ft Stripes effort, 
were beginning to think about 
where to bold toe next cup defense, 
in 1990 or 1991. That decision must 
be made within four months. 

San Diego is toe overwhelming 
favorite, according to John Burn- 
ham, a club member and the son of 
Matin Burnham, chairman of the 
syndicate. But he said a committee 
to be formed by the syndicate and 
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j NHL Standings 


NBA All-Star Rosters National Basketball Association Stan di ngs 
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U.S. College Results 


Five Nations Rugby Begins Today 


I nr emotional Herald Tribune 

PARIS — The annual Five Nations series, Eu- 
rope’s showcase rugby tournament, starts Satur- 
day with Ireland playing En gland iii Dublin and 
France taking on Wales in Paris. Scotland will be 
idle. 

France, which tied Scotland fra first place last 
year, with three victories each, has been toe favor- 
ite to win this tournament since it whipped New 
Zealand in November. 

Each of the teams are to play twice at borne and 
twice away. The 10 matches are traditionally 
played on five Saturdays from mid-January to 
mid-March, but snow this year forced the post- 


ponement of the first matches. England versus 
Scotland and Wales versus Ireland. Those match- 
es, which were to have been played on Jan. 17. have 
been moved to April 4. 

The players’ motivation has been spurred this 
year by their wanting to pin down places on toe 
five national squads fra rugby’s first World Cup, 
which is to begin in May in New Zealand and 
Australia. 

in addition to the host counties and toe teams of 
the Five Nations countries. Argentina, Canada, 
Fiji, Italy, Japan, Romania. Tonga, the United 
States and Zimbabwe will be competing in the 
World Cup. 


toe dub probably would hear pre- 
sentations from other dries interest- 
ed in hosting the event, among them 
Honolulu,, Sim Francisco, Newport, 
Rhode Island, and Atlantic City. 

■ Sailors Prefer Hawaii 

Angus Phillips of The Washington 
Post reported from Fremantle, Aus- 
tralia: 

Sailors hope the site selection 
committee picks Hawaii, where 
heavy wmds suit boats like toe ones 
that were raced in Australia, and not 
off Southern California, where the 
winds are notoriously light ‘ 
The San Diego Yacht Club com- 
modore. Fred Ftye. said the dry has 
S125 million available to build facil- 
ities to host the event and will raise 
more if needed. “We are going to 
put on the America's Cup.” be said. 

Conner contended that be has no 
say. other than a voice in nominat- 
ing committee members. But as for- 
mer commodore of the club and the 
man who almost single-handedly 
brought toe cup back to American 
shores, his input wifl be enormous: 

Conner’s right-band man, tacti- 
cian Tom Whidden, said it would 
be “hard not to do it in San Diego. 
Those people supported us when 
no one else did. 

“Bui speaking as a sailor." he 
said, "Hawaii would be besL" 

The Stars ft Stripes crew was to 
leave Saturday on a charter flight 
to Son Diego, where they were to 
make a three-hour stop ic receive 
congratulations. Then it would be 
on to Washington for a While 
House reception Monday. 

Tuesday, they are to be in New 
York for a ticker-tape parade, and 
on Wednesday return to San Diego 
for official welcoming receptions. 


Transition 


BASEBALL 


BOSTON— Sgn«s Pot Dodson. fl»l bos»- 
man. and we* Gorm*. pOthbt. to on*i«w 
antracdk 

CLEVELAND— Signed Donnb Lamp, 
"•tetter, to aao-vnr contract. 

MILWAUKEE— Signed Gfctm Bragas and 
MAa Fdaor, autttettKW and dots BoKo. 
Mlko BlffclMdE ana Aiox Moartd. Pltaien. ta 

sne-war eontraeM. 



LEAGUE— Named ed varao Diractar of 
Jtrortra Suoorvtston. 

CINCINNATI— 54WHB ROD OMO and 

KMW, FBdiafX and AWrii wrrv and 

** Othur, column , to cnovoor co n tract 

BAN pnANCISeO-SBKd Joe Prka.B<tC»i- 
sr.iosAo w ar cuH i ucL OurtstoodJosooRoW. 
"WtoWsr. to Phoenix. Pocffic Coast Leooua 
FOOTBALL 

M o rt s oel FoMBaH Leases 
ATLANTA— Hamod Rod Dwi is— r affan- 


slvo coordinator aid Jim HuiUton assistant 
coach for the offense, Flrad Charlie Darien 
ato Bob Dickinson, pubUtisbb 
DETROIT— Signed Joe Drake Ml Tgnr 
Garbarcxvk-naM tackles, to canfrnctsferthe 
1987 season. 

Washington— N amed enuck Banter 
*-doJ teams caarti. 

HOCKEY 

tlfl W o en i H setter League 
DETROIT — Rrtvmea Mortt Laforast. goaL 
to Adirondack. American Haeter 


COLLEGE 
CONNECTICUT— Nomad Jov OWjtt di- 
ractar at counseling ofognan tor Intoralto- 
fllaf* slMotks. 

NEBRASKA— Nam ed Ron Brown recetv- 
M coadi. 

NICHOLLS STATE— Named C taoles Scto- 
bNWNWHWtuNWSwdKllsisSltor- 

re aftaRftsa une eoaov Retained Ron Brawei 
end Don RecWWfcaciBtant trenail noons. 


LA a (poors 7 39 .152 27V* 

THURSDAY'S RESULTS 
New Jersey J2 2« 25 35-TW 

Now York 38 37 3* 36—135 

Ewing 15-19 HO 38. Wilkins 15-25 3-3 34; 
Gm Iraki 7-15 9-11 23. King 10-15 1-1 22. Ra- 
faemds: NOW Jersey 46 ICmtartl, King 7); 
New York47 (Eorfi® W), Assists: New Jersey 
29lWaNi!ngton77:NewYMat8ieWTCMlll. 
Cleveland 23 29 17 23—85 

WMMnte 24 38 31 24—94 

M. Matane 5-18 12-15 2A Vincent 5-12 » 15; 
DauetMrtr 5-l2 1-3 T7, JO. William* 4-12 67 14. 

Rebounds: Cleveland 64 (J. G. WHttBra. 

□amherty rtj; wahlnetan 53 (M. Motara 
15). Anbit: Cleveland 21 (Harper 6); Wash- 
Ington 23 (AL MQtona, Whatley SI. 

27 16 23 33-98 
18 15 35 33-03 
Fleming 5-10 M-l* 3i Persen 7-15 8-» 32: 
Thomas 13-25 45 33. Donftoy 6-17 3J 15. R*- 
tetmdr. Indiana 58 (Tisdale 13); DctroH 53 
(Latanbeer W). Assists: In di ana 38 (Poteen 
Fleming 4); Detroit 18 IThomse to). 
Chicago 2* » 34 23—185 

Muted— II 29 18 48—120 

PtoreglVM 10-1032, Cummings 13-18 3429; 
JafOan 12-24 12-13 34 Oakley 8-15 V8 17. R*- 
botasds: Chicago 37 tOoktoy W; MUtawkse 
« (Cummings IB). AsrtrtK Chicago 26 
. (Banks 9); Milwaukee 25 (Lucas 14). 
Golden State 27 S 32 31-118 

Houston 38 32 27 23-^128 

Reid Ml V2a.WaUwOiM15d21i MuMm 
8-145434 Floyd 7-124-4 19. 8torad8 ! Oefcton 
Stale 40 (Carroll 111; Houston 47 (Otolimen 
lll.AssWi: Golden StoteX(F)oydU); Hous- 
ton 28 (McCray 10). 

Seattle 22 B » B-TIl 

San A-nvtU. SB 32 28 tt— III 

SUOdvald 11-17 1-2 24 Greenwood T9 55 20/ 
McQonM W-21 4-8 24 Lucas 9-13 +4 22. Re- 
boeads: Seattle 48 [Chamber* Lucas 9); Son 


Conisha R, Maine 59 
CtomcHait 64 Holy Cram 54 
Ifequesne 63, Penn St. 51 
Fordnam 94 Mamotten 79 
wavy 73. James Madison 71 
Hiogara a, Northeastern 87 
Tomato 87, (Unto Island 7S 
West Vlrgtnto 63. 3t. Bonaventura « 
SOUTH 

Ala. Birmin gham 79, Vo. Common w ealth 71 
a fade) 71, iLC- Asheville 51 
Ftortda 54 Georgia 53 
Furman 81. & Tennessee SL 69 
Jadseovflle 99. NX. Cnartotte 68 
Louisiana Tedi 57, Lamar 53 
LoutovUle 94 Virginia Terti 71 
Metises* 57. 64 HE Louisiana 57 
north Carattno 94 H. Cantina 5L 79 
Woke Forest 7U Wtattirap 59 

MIDWEST 
Creighton 59, mania St. 57 
I Moots 72, Northwestern 43 
lndkno SL 74 Drake a 
onto sl 94 Miotigan 87 

SOUTHWEST 

So. Method bt 14 Tens A&M 68 

Far west 

a)t Force 71, Hawaii 55 
Altoona 54 (Moan S3 
BOtoe St. 74 Weber SL 56 
Bitotm Yaune 94 New Metdce 73 
California 54 Southern cal S3 
Cstoraae Sl. 64 Sen Dim St. 60 
Fullerton SL 64 New Mexico St. 54 QT 
Idaho SL 69. Idaho 41 
Montana 54 N. Arizona *i 
Mm tttoio 5L 74 Nev^Reno 72 
NeVrLee vega* 113. Utah Sl. 78 
Oregon 3L 84 Artwno St. 71 
San Joee SL 94 Col- Irvine 78 
Tamo-El Pose 79. Utah 73 
UCLA 91 Stanford 62 


ESCORTS ft GUIDES 


INTERNATIONAL 

ESCORT 

SEKVKE 

USA ft WORLDWIDE 

Head office in New York 
330 W. 5«h 5f v N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CBSXT CABDS AND 
CHBOg A CQWHJ 


LONDON 

Porimai Escorf Agency 

67 OBtora Sheet 
landea W1 

Toil 4B6 3724 or 486 1158 
AB 


LONDON 

KB6INGT0N 

BCOfT SStVICE 

io kscScton cHurat st, wb 

TB: 9379136 OR 9379133 

Alta 


LONDON 

BELGRAVIA 

Escort Sirske L 

Tel: 736 5877. 


RMMOURT « SURBOMNNOS 
Cretee's Escort A Tro»d Service, 
7*069/0 57 63. 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


ESCORTS & GUIDES ESCORTS ft GUIDES I ESCORTS ft GUIDES 


LA VENTURA 

WEW Y ORK B COg SHWg 

CREDIT CASD5 
212-888-1666 


ARISTOCATS 

l e n dse Escort Service 
19 Wvton S, Londeo W LI. 
AB *taiw Craft Carta Acrngted 
Tta 537 B 41 / 

12 nea 


CAPRICE-NY 

ESCORT SBWICE N WW YORK 
IB: 212-737 3291. 


London Sh»dMi^$aa«lay 

ESCORT SERVICE 
Tefe 01 727 27 67 


** ZURICH 558720 ** 

R tata a Teratora Oafato Service 
Oartl Parts »MNi)eJ 


***** MADRD 

Gktatoar bead Senira. Tet 2S990 DZ 


ZURICH *8LVE RIVER* 

BCORT SBMGE. 01/462 13 31. 


GQ«VA ESCORT 

SBWICE. Tet 46 11 58 


GBCVA *DE5RS* 

BCORT SBtVKL 022/21 99 61 


******GB«VA BBT 

ESCORT SBVIOE. 022/ 21 03 40 




«5)CA BCORT SBVO 
mi OT/ 242 58 28 (4-11PM) 


* AMSTKDAM * 

ESCORT SBEVKE. 68 11 20 


„ OBSEA ESCORT SBtVKZ. 

51 Bei oidraug Baoe, Laednn SW3. 
let 01 394 6513/2*49 (412 pmj 


** Z U R I c H ** 

Craebie Escort Senate. 01/2525174 


iome auB Baton escort & 

Gwde Stmt. Tab 06/589 2604 <v 
58? 1145 {(ran 4 pm to 9-JO pm) 


•UffiCM • tOMANA BCORT and 
wide lervioe. Plui travel. Trteptraeti 
01/^1 0692. 

MIMCH - SECRET ESCORT 8 Guide 
Semico. Tob 069/ 44 86 03& 


IO9D0N OM.T JAPWCSE ESCORT 
Semioe. Tefe 01 370 0634. 

AM5TBRMM. SJLt ESCORT and 
Guds Semite. Tefe 949800. 

LONDON GERMAN FRS4CH Alt 
ones Escort Strviee. T«6> 245 OOBO 

BCORT-QBCVA, MARTUN aid 
Go. Tefe 36 S5 73 

fRAMOURT NUMBER ONE Escort 
5erveie.Tsfe 059/84 48 75a 644876 

UNXM QR04TAL CfeTOE art E> 
cart Service. Tefe 01-343 1442 

lONDONHWtaW ESCORT Senrn*. 
Tefe 01-581 1679. 

■BBUStr Gakv^Ewee/OMtoUarf 
AS areas sxnrt service. 021 1 /3SJ141. 


NY RUBBaUELADES been Sa- 
ve* {718J 797-0739. 

RANKHJRT + AREA Oimtina Escort 
Srww. 069/364656. Crwfir Gatfa 

OKASOiNTHtFACES ESCORT Ser- 
vice 317-642-9222. 

MIRrtCH - BLONOY 5 TANJA Escort 
Semce. Tefe 311 79 00 a 311 u 06. 


ESCORTS ft GUIDES 


RAHXRTCT-OW/23 33 80, V.l.P 
Brart Service 069/ 800 3043 


TOKYO BEST MUU1UNQUAL bart 
Apcncy, To6yp 436 4596. 


RANKFURT AREA. Prnrae Cefadian 
Etcorf 6 tratai terviee. Tt6 62 88 OS. 


TOKYO RRST CLASS ESCORT / 
GIBDE SSMCT. Tefe 351 2278. - 


UUSSas. CHANTAL ESCORT W- 

wcfctstia/sao'ats. ^ 


ntANUurr “top rat" ttarw r 
Scnree: 089/568625 

■*"***» - PETRA ESCORT - 

Travel 5anwe.Tql.0g/aa< 05 


1 ? H».™«orr S ^w 


'Gstzssssp*- 


CHANTAL LONDON ESCORT Ser- 
*n Teli 0)^84 3093 ^ 




ICNDON KJTr?TtE BCORT SfwJT 
Tefe 01 938 31 54 


Tefe |03 798 4350 ™*- 




sNWta. Mutanguefe 251 4142 
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PEOPLE 


Rex Ingr am visiting the painter Henri Matisse; above, a famous . 
f ilm clinch, with octupus, in the director’s film, “Mare Nostram.” 


By Thomas Quinn Curtiss 

International Herald Tribune 

R EX INGRAM is a model for Rim - 
makers with lofty aims. His record, 
is one of unswerving artistic integrity that 
broadened the scope of the screen. In- 
stead of taking established stars as his 
players, he created new stars. He fled the 
studio factory system to capture visions 
in distant lands. He lent a literary touch 
to scripts and with his painter’s eye he 
improved the composition and photogra- 
phy of scenes. He died oi 57 in 1950 after 
a long retirement, but what he achieved 
has secured him a chapter in any history 
of motion pictures. 

Several of his major films are regularly 
shown in the cinema museums. He was in 
the news recently when an evening of 
excerpts from his work took place in New 
York. 

Bom in Dublin, he emigrated as a 
young painter to the United States in 
191 1. At Yale he studied sculpture under 
Lee Lawrie, who did the statue of Atlas 
supporting the globe in Rockefeller Cen- 
ter. A fellow student introduced Ingram 
to Charles Edison, son of the inventor. 
Thomas Edison at that time beaded a 
film company that distributed the early 
flickers, and Ingram, intrigued by the 
movies, decided to devote himself to the 
fledgling art. 


He was handsome, with black hair and 
blue eyes, and an expert horseman and 
amateur boxer, and at the Vitagrapb stu- 
dios on upper Broadway be was cast in 
romantic leads. Seeing himself on the 
screen, he was finding his 

image self-conscious and stiff. When 
Universal Pictures offered him a contract 
as author-director he went to California. 

His chance come when he was entrust- 
ed with the screen version' of “The Foot 
Horsemen of the Apocalypse," a huge 
fresco of World War I based on Vicente 
Blasco-fbdfier’s best seller. The story was 
a violent emotional tale of war, love and 
death cowered with a sauce of rdigioas 
mysticism. Ingram endowed his film 
translation with theatrical sweep and se- 
lected Rudolph Valentino, a ballroom 
dancer and novice actor, to be the dash- 
ing Argentine playboy who abandons the 
pleasures of Paris for soldiering and dies 
on the battlefield. The phenomenal pub- 
lic response to this epic rescued the 
Metro company from bankruptcy and 
critics proclaimed Ingram the rival of 
D.W. Griffith and Cecil B. De MiBe. 

Marcus Loew, president of Metro, 
cherished Ingram as the savior of his 
company and the director produced a 
series of romantic spectacles: “The Pris- 
oner of Zanda. " “Scaramouche” (with 
rhe French Revolution as its back- 
ground). “Where the Pavement Ends” 


(set in the South Seas but shot in Florida 
and Cuba) and a strange script of his 
own, “Trifling Women,*' a gothic tale 
that displayed both his versatility and his 
penchant for the macabre. All were enor- 
mously successful 

He and Valentino quarreled daring the 
making of an adaptation of Balzac's “Eu- 
gfcnie Grandet" and never collaborated 
again. As T-atin lovers were in vogue, 
Ingram groomed as a replacement for 
Valentino the young Mexican actor Ra- 
mon Novarro. Among his other discover- 
ies were the exotic Barbara La Marr, the 
sorceress-vamp of “Trifling Women,’' 
and Alice Tory, the heroine of “The 
Horsemen," who became his permanent 
leading lady and his wife. 

He went to Egypt on a ax-monhi leave 
for his health and became intrigued with 
Arabic culture and art. He learned Ara- 
bic and professed that Moslem philoso- 
phy appealed to him. In Cairo he started 
shooting “The Arab," in which Alice Ter- 
ry and Novarro co-starred, designed to 
rival the Valentino’s “The Sheik.” Its plot 
was an operetta libretto, but it was em- 
bellished in the style that had become his 
signature, capturing the beauty of the 
local scenes and customs. Made on a 
minimum budget, it was the most finan- 
cially rewarding of his films. 

After some bickering with Loew he 


arranged to film his future productions in 
Europe with financing and distribution 
from the newly formed Metro- Gold wyn- 

Mayer. 

He made the Victorine studios near 
Nice his headquarters and began shoot- 
ing “Mare Nostrum," derived from an- 
other Blasco-Ibknez best seller of tragic 
passion and espionage against a Mediter- 
ranean setting. It had an enthusiastic 
reception, although its harsh depiction of 
Germans at war caused it to be banned in 
Germany — this six years before Hitler 
came to power. 

Ingram regarded “Mare Nostrum” as 
the high point of his career and every foot 
of it bears his intensely jpersonal style. It 
has a strange sense of inevitability of a 
Greek tragedy and is crowded with mem- 
orable sequences. Vividly remembered is 
that in winch the lovers embrace in the 
Naples aquarium while in the glass tank 
behind than an octopus stretches its ten- 
tacles to devour its prey. 

When Ingram asked George Bernard 
Shaw, vacationing on the Riviera, for tbe 
screen rights to his “Arms and the Man," 
Shaw refused because Hiking pictures 
were beginning to appear and Shaw 
hoped that his dialogue would be heard. 
“Cm, wed," Ingram replied. “What I real- 
ly wanted to-do was “The Chocolate 
Soldier,” the Oscar Straus operetta ver- 
sion Of the play. 

Isadora Duncan, Valentino and Frank 
Harris were other celebrated visitors, and 
several Hollywood directors on leave ex- 
pressed their envy of Ingram’s indepen- 
dence. He worked when the spirit moved, 
while they were obGged to meet sched- 
ules. A novice British director asked In- 
gram to inspect his rushes. Ingram 
obliged and then took him aside. “Your 
work shows talent, but you must change 


your name. You simply can't be a direc- 
tor if your name is Hitchcock,” he told 
Alfred Hitchcock. “I know because my 

name was Hitchcock before I changed 
it.” Ingram's real name was Reginald 
Hitchcock. 

“The Garden of Allah," tbe saga of a 
Trappist monk’s soul-searching after he 
has quit his monastery and married, was 
Ingram's final film lor MGM. Much of it 
was shot on location, and its magnificent 
photography brought North Africa to 
faraway audiences. It was voted one of 
the best motion pictures of its year — 
1927 — but Louis B. Mayer wanted In- 
gram to weak in Hollywood and when the 
director refused, his contract was not 
renewed. He continued to use Victorine 
as his residence and production head- 
quartets but a legal battle arose over its 
ownership. He went to Morocco for 
scenes of bis first and only talkie, “Bar- 
oud,” then stopped making films at the 
age erf 40. 

Thereafter he devoted himself to paint- 
ing, sculpture and philosophical medita- 
tion. He wrote a novel, “Mars in tile 
House of Death," but no autobiography. 
This gap has been partially filled by a 
biography by his countryman, Liam 
O'Leary (The Academy Press, Dublin). 
Some recoOections of his Riviera days are 
to be found in “Les Aonftes Ameri- 
caines,” an account of high life on the 
COte d'Azur between the wars, by Pierre 
Galantc and Annie Michel Gall (J.C. 
Lattes, Paris). 

What his admirers await is a full-scaled 
restoration of “Mare Nostrum” for 
showing with an orchestral accompani- 
ment. Such showings would reveal to a 
younger generation the fruits erf his inde- 
pendence and his achievement as a cine- 
matic stylist 


Back With the Wind 


Will O’Hara find anew 

love? WmRbettButier learn to give 

a damn? Tbe estate of Margaret 
MitchdL author of “Gone With the 
Wind.” who adamantly opposed a 

sequd, is working with a New Yak 

literary agent on an authorized 
novel continuing the stray of Scar- 
lett and Rhrtt The book could be 

published as soon as next year, and 

a sequel to the blockbuster 3939 
movie is likely to follow, said T. 
Hal Clarke, an Atlanta attorney 
who sits rat a committee that repre- 
sents the Mitchell estate in deca- 
gons concerning “Gone With the 
Wind.” Stephens Mttdufl, the au- 
thor’s brother, reluctantly agreed 
before his tVnfh in 1983 that the 
Mitchell family must proceed with 
a sequel because if the family did 
not act, a flood of unauthorized 
sequels would be released when tbe 
“Gone With the Wind” copyright 
expires in 2011, Qarke said. Mar- 
garet Mitchell died in 1949 at age 
48. More than 25 million copes of 
“Gone With the Wind” have been 
published in 27 languages. 

□ 

The county health department in 
Palm Springs. California, refused 
to accept the death, certificate for 
Li be race when officials there 
learned the coroner’s office had not 
been contacted. The entertainer 
died Wednesday at age 67. Califor- 
nia law requires coroners to investi- 
gate deaths suspected of being 
caused by contagious disease. 
“This is a case that should have 
been reported to the coroner's of- 
fice,” said Coroner Raymond Car- 
rillo. Dr. Ronald Darnels said the 
canse of death was cardiac arrest 
due to congestive heart failure 
brought oo by subacute encepha- 
lopathy, an wiflurnTmitinn of the 
brain. Spokesmen had denied a 
published report that Liberace had 
AIDS. Carrillo said that if there 
sriD is blood in tbe body, tests 
would look for evidence erf AIDS. 
If the body has already been em- 
balmed, tissues could be used for 
the test, he said. 

D 

ABC which has been criticized 
by the United Nations for its mini- 
series “Amerika,” has agreed to run 
a disclaimer at the beginning of the 
show stating that institutions por- 
trayed in it are fictional a source 
involved in ~y*rierirtn« with the 
network said Thursday. The la- 
bour mini-series, which is sched- 


uled to begin Feb. 15, depicts fife* 
the United Slates 0 ? 

Soviet lakeov-er^die^F 
-peacekeeping to 

TmS*mTand insvgma tf-w 

tiiose of United Nations 

its Views during the muu-sene>. 

D 

The widow of the former Cub w 
dictator Futeendo Batista has su«w 

to Sw costly Oriental rugs. 

Batiste and Aem^ra^. _ 

company that replaced the SwJW 
suit this week in Palm 
Beach County CTcmt Court m 
Florida against Martha Batista Ca 
dares. Mrs. Batiste has accused her 
daughter and an unidentifieu 
friend of letting their dogs enter her 
Palm Beach home on April u. 

1983, and urinate oo the rugs, ne , 
animals came in a patio door Jen 
open as a result of her daughter s 
negligence. Mrs. Batiste charged. 

The daughter has refused to iqw* 
the ruined rugs, according to the 
lawsuit. Fulgencio Batista was 
overthrown by FhW Castro m Mb? 
and fled Cuba. Batista died in 
□ 

Hie Reverend Benjamin Weir, 
who was a hostage in Lebanon lor 
16 months, has accepted a teaching 
post in San Ansdmo, California. 

Writ's wife. Carol also accepted a 
teaching position at the San Fran- 
cisco Theological Seminary there. 

The Weirs each hold a master.- 
degree in Christian education fre-n 
the seminary. The Presbyteriar.- 
micsinnaripg served in Lebanon f«; - 
32 years before Weir was k> r 
napped bv Shiite Moslems in 19.- 
He was freed in September 19 - 
□ 

Queen E&zabeth II celebr~| 
years on the British throne ? 
making her the longest '/• 
monarch after Emperor HErf 
Japan. * 

□ c 

Frank Sinatra, 71. is^ in “gr.’ 
shape now and in excelhjpnt spirit- 
following intestinal operations No- 
vember and January, gad plans to 
give concerts in Las VV-ga s in April, 
a spokesman said Fr^dav. 


ANNOUNCEMENTS 


MOVING 



INTERNATIONAL CLASSIFIED 


LOW COST FLIGHTS 


WHICH PARIS SCHOOL 
K RIGHT FOR TQUR CHID ? 

A rare ooportufity to IcA mill 7! inti & 
MmgualKhooH Mx9, fc30&30pmi* 
WICE. 20 Bd, Mmeprancew, Pam 
75011 Seswve 4566 7350 or joncomd 


FOUR WINDS 
International 

GET A BETTBt SERVICE ROM THE 


Fora office (1] 30 36 S3 11 
or caU your load office 
in your yelem pages 

CAU. IIS FOR AN ESTIMATE 
YOU WtU. BE GLAD YOU DO! 


REAL ESTATE 
FOR SALE 


TOENOT PROVINCES 



REAL ESTATE 
FOR SALE 


SWITZERLAND 


hagMii ax buy STUDJOS/APABT- 
MNTS/OtALEiSonUUEOBCrA- 
MONTREUX or m hne world fanout 
resort* OCANS-MONTANA, VB- 
BKK, VRJARS. GRUYHE5. CHA- 
1EAIMTOEX, Region of GSTAAD, 
IB WAEBffiTS. LEY5RL JURA. 
Ihennd tenter ei the Rhone vaBey etc. 
from SF! 25,000- Mortgagee 60% c* 
6Sb% interest. 

REV AC SJL 

S3 Monfarifcs*. OH-1202 GSSVA. 

Tel: 022/341540. Tekou 22030 


Switzerland 
For Foreigners 

U*o Genova. Getood Vaiey, 
VXtn. Verfaier, Ugoro ana* 
Fine reddertfid tymliirqnfa, rlas and 
dtefat* awdabte. Very fmentte tamo. 
Daly snuh. CUOBE RAN &A» 

Ave Mon Repos 24 
0+1005 L aa a nn e, Smtiuluiid 
Tel: (21(22 35 12, Tic 25 IBS MEUS OJ 


H. SSKXDSA. Your retd aUxnert 
for aH toe Uigraia/ Locarno 4- GAe 
Genev e non* CH4B1 5 MrftMjm- 
no. via PocobcS 16. Tab 91 / 687648. 
trie Geneva offs** 21 / 741 997. 


REAL ESTATE 
TIMESHARING 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


REAL ESTATE 
TO RENT/SHARE 


LONDON HOiHJAY itudos & apart- 
nunts 1-8 weds from Cl 25/ week. 9 000 Mo* 477725/484983 
London 482 2009. The 9237S3 M3B0 


HOLLAND 


Renthouse International 
020-448751 (4 fines) 

Nederiwven 19-21, Amsterdam 


WITCH HOUSING CB4TRE B.V 
Deluxe rentals. VrferrusJtr. 174, 
AtnMrte 020421234 or 644441 


HEAR W A J, We love you and hope to 
hear from you wax Mon raid Dad. 


DAN C, HAPPY BIRTHDAY. 
Love Morn. 


MOVING 


ALLIED 

WOmfiWIDE MOVING 


'(1) 43 43 23 64 


93 21 15 72 


Principality of Monaco 
fv Sd© 

SUNNY 2-ROOM APARTMENT 
in q uel, re sidential area, overiooWng 
Ihe I >ra bar raw! die mcl 

Far further denih pierce 
contact; Ihe Cte de o ve Agent 

A.G.E.D.I. 

26 ba. Bd P ri ncesse Charlotte 
MC 9*000 MONACO 
Tel; 93J0.66.00 • Tdnx 479417 



REAL ESTATE 
TO RENT/SHARE 


AUSTRIA 


PARES A SUBURBS 




(02) 425 66 14 
raANKFUKt 

[0*9) 250066 


JWT1NGEN.- UAS. 

102102) 445023 
MINCH UAS. 

(089) 3202088 

LONDON _ AMERT1ANS 

(Ol) 953 3636 

USA: AilffD VAN LM3 

(OtOI) 312-681-8100 




When in Rome: rape for high tedi produd the. Mrc» 

PALAZZO AL VBA8SO hove er g neetinp or marhetngaqpn- 
Lunury ipi rlim e hoove with furwidiod ence in eie raid ear pwer mMiie*. 
flab, owfla U e far 1 week aid ra»e _ 

Reply tor Jack Ojfcum, 

Hw» 6794325, 439345a WhiSSr Bedronic Xmovran, 

Writei Wo <M Veiafcro W, ICC BbbI Tujenan Ave. 

00186 Rome. BurbraA, CA 91502 USA. 

PARIS AREA FURNISHES &?ud t ^ portuniy 


W A FAMOUS BUH0O4G 

The Oaridge Readance 

fot 1 morrifi or hkw 
rfudoa, 2 or Jwn 
uputiBtnfi ore ovdUib 
for moving into ngfo c woy. 

IB: 43 59 67 97 


International Business Message Center 


CONTWBC S m ni A.nveJ wnraS^ 
on teorWw/idR- CoB Lm ■ 
42 81 IB 81 (raw OtumX 


nn 

uu 

DAKS 

LONDON 


EXCLUSIVE DAKS 
CLOTHES FOR MEN 
AND WOMEN AT 

daks corner 

SHOPS 

LONDON 
PARIS 
MUNICH 
GENEVA 
HONG KONG 




BUSINESS 

OPPORTUNITIES 


EMINENT GERMAN 
NOBLE HOUSE 

Offers inheritable Idle <4 

PRINCE 

trrauri adoahon. Contact; 
fa* 2368. IHX Fnecfachrir. 15, 
mo frarthri/Mun 


BUSINESS 

OPPORTUNITIES 


Brokers / Agents 

GvorOrtMed lefurm far your cfartB fim 
6ye yean, foll owed hyraraeetedrairu- 
U iw w averayw 3 6% far deendet 
A dw taeed Tedi oo logy m 6w food «v 
dunry Inoeane NMon More 
Thor 300%. Ufadeto Incrano. Com- 
dete nnerid. cmdoble in En^eh. 
Fieodv Ceiuun. 

Globe Plan SA. Av. Moeftpa 24, 
CH-ltB5 Lomrarn*. Ste fte ifandL 
Teh [2112235 IZAc 25185 MSB Ot 


BUSINE SS 

OPPORTUNITIES 


2ND PASSPORT 42 enuntoes. CMC, 
26 Khomenou. 10675 Alton Green 


BUSINESS SERVICES 


wn 

BEAUTIFUL PEOPIE 

INC 

USA. « WORLDWIDE 

A cangdete penond & buinen service 
raove fa g a vragge c o leoen of 
talented ventdfa & nuMiMual 
md vidijob far a* eooal i 
promodorvd oooaeom. 

212-765-7793 
212-765-7794 
330 W. 56* St., N.Y.C. KB19 
Service LhiwmIdImi 
N eededWoridtefae. 



AUTOMOBILE MARKET 


AUTOMOBILES AUTOS TAX FREE AUTOS TAXFREE 


SHIPSIDE 

BUY YOUR NEXT CAR 
TAX RS OR USE Oim 
BUY BACK PROGRAM 

For free cahtiog and/or 
buy/bock fokfor contact: 

9W5IGE BlV« P.Q. Bax 430. 2130 AK 


ISOOBULwbddfary of AuteaaUlrc 
| PBJGeOT, tewdefced n tot free era 



LCBBE PLATE far ta*4reo an Prav 
thtev PAB. 2477,044801 Lugaia 


1450a Tele, 74897 i AUTO CONVERSION 


TRANSCO 



ZU»CH-ZURlC»-ZURiCN 

8AHNH0F5I8ASSE 52 
YOUR OFRCE AWAY ROM HOME 

• Officft' / fano gein ra J j enriaa 
■ Cercpraiy framm i u m 

• How to do ffiafani in/sr/ 

FROM swnzaLAND 
Budnen Serrteei CotmiH Cane. 
BdwhofaroBe 52. 0+8072 Zurek 
lib 01/211 » 07. Tie 813 0S2 85C 
Fa»: (1) 211 19 22. 


Sfcowvorae 8 pdr m yaut v 
at Amtemran Airport 

SMPSIpE Crap., 50 Oiatnot Bdge Bd, 
Mradvale. New Jersey (PiMSTuSA. 
Phone (201) 5730400. Take 427965 

*5* SA, ChaiMte de Wavr e 
465, 1040 Brvweb, Bgic w n 
Phone [0q 6«W2, t5w 63290 


«■ TAX-RS nod 
Ge n oa + Mereedrc 
beige Koeer + Saar 
Gtmiarrc +• Trans Am 
ael other mo6es 
sane day r npimis i m posable 

K2K0VTTS 

OjWM«Hie 36, OMB27 Zorich 
Mr 01 / 202 H HL Tefac 8T97T5. 








Pmn 0 Your Classified Ad Quiddy and Easily 
MTKNATIONAL HERALD TRIBUNE 

®7 ^49 Gri your bed HT representative with me tad. You 

^ — Wyment” 
made yow ad wiS eppw vntfan 48 hourt 

&Pre * ,> ° mBrl ^ Eur ° cnd ' Easier 


WAPoma 

Paris (For doedfied otdyjr 
n)4637J3a5. 


Mrirtm 2636-15. 
Mtente 361-8397/360-2421. 
■ tiwU i. 343.TW9. 
rty e n hu g ra i. 45 1 429325. 

JD6S) 72^7-55, 
HebMdi 647412. 
hte d ml pOrt) 14602 10. 
bmate 295894. 

LMmtc 67-27-93/66-25-44. 
iMdta: (01) 8364802 
MeM 455-2091/4553306. 
Nfaw 5462573. 
tavern {Norv^jWj 1340)2 
Rmhk 6798437. 

Sweden Contact Poris. 

Tel Avte: 03-455 599. 

Vfarmn Contact Frankfurt, 

IWUPRATB 

Mew Yarfa pi 2] 152 3890. 

TaP from (800] 572 7712 
tae A m elo n (818)38441608. 

Ffmdect: (415) 362-8339. 
Timr 713)627-9930. 
Oda^n. pig 4468764. 

SOUTH AFRICA 


lATTNAJOBtlCA 

"■«*W«Mbt54 

Pept312). 


M»6u53531 6C 
6909 75l 

SoMiqjp: <06 15 55 l 
S t»ft*4meS21B93 
Ctnen; 2822042 

MBOUEAST 


.Ann: 62 44 32 

■ M ndn. 256032 
Ifafa* 341 457/8/9, 
Otara 486756 

Date 416535. 

Mae 224161. 

•faddrifc 667-1SQ0. 
Omwk7Q4] 86. 

MOST 

Bondnfc 23832 44. 

SSSSS^g*’ 4 

teoab 7356773. 
Soaqpop*223 647a/9. 
Totant: 752442579. 
Tofcjra 5D4-1925. 

AU5IRAIIA 

Mejfaewiiie. <508231 

*“«*»«* 775 


jV t> \ISjO 





































































































